RESOLUTION NO. 2026-9.2
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE

RESOLUTION AUTHORIZING THE CLOSURE OF THE SPECIAL ASSESSMENTS FUND BANK ACCOUNT AND TRANSFER OF THE REMAINING FUNDS TO THE WATER UTILITY FUND
WHEREAS, the Borough of Bloomingdale maintains a bank account designated as the Special Assessments Fund Account; and
WHEREAS, the Special Assessments Fund Account is no longer required for the purposes for which it was established; and
WHEREAS, pursuant to the 2026 Water Utility Budget, the remaining fund balance of the Special Assessments Fund Account is designated to be transferred to the Borough's Water Utility Fund and is recognized therein as anticipated revenue; and
WHEREAS, the Borough Council finds it to be in the best interest of the Borough to close the Special Assessments Fund Account and transfer the remaining balance to the Water Utility Fund in accordance with the adopted 2026 Water Utility Budget;
NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Borough Council of the Borough of Bloomingdale, County of Passaic, State of New Jersey, that the Special Assessments Fund Account bank account be and is hereby authorized to be closed; and
BE IT FURTHER RESOLVED, that the remaining balance in the Special Assessments Fund Account, in the amount of $62,648.97, or the balance remaining at the time of closure, be transferred to the Borough of Bloomingdale Water Utility Fund and recorded as revenue in accordance with the adopted 2026 Water Utility Budget; and
BE IT FURTHER RESOLVED, that the Chief Financial Officer and such other appropriate Borough officials are hereby authorized and directed to execute any and all documents necessary to effectuate the transfer of funds and closure of the Special Assessments Fund Account; and
BE IT FURTHER RESOLVED, that a certified copy of this Resolution shall be provided to the Borough's depository institution and any other party as may be necessary to effectuate the foregoing.
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