
RESOLUTION NO. 2026-5.6
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE

COMPUTING 2026 RESERVE FOR UNCOLLECTED TAXES

	WHEREAS, N.J.S.A. 40A:4-41 enacted into law (P.L. 1997, c. 28), provides alternate methods of calculating the reserve for uncollected taxes,

	WHEREAS, one method under N.J.S.A. 40A:4-41d permits a three year average to be used to determine the amount required for the reserve for uncollected taxes for municipalities to which subsection C of this section is not applicable,

	WHEREAS, the Borough of Bloomingdale has determined that it is advantageous for the Borough of Bloomingdale to utilize the method under N.J.S.A. 40A:4-41c1,

	WHEREAS the Borough of Bloomingdale had the following three year percentage of tax collections; 2023 - 99.37%; 2024 - 99.36% and 2025 - 98.63%,

	NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Bloomingdale that the maximum percentage to be used for the reserve for uncollected taxes in the 2026 Budget is 99.12% based on N.J.S.A. 40A:4-41c1.

	NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of the Borough of Bloomingdale that the Director of the Division of Local Government Services in the Department of Community Affairs be and is hereby requested to give his written consent to allow the Borough of Bloomingdale to compute the Reserve for Uncollected Taxes pursuant to the provisions of N.J.S.A. 40A:4-41c1.

	BE IT FURTHER RESOLVED, that a copy of this resolution be uploaded to the FAST System for the Director of the Division of Local Government Services.
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