RESOLUTION NO. 2026-10.6
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE 

Resolution Authorizing Participation In & Designation Of Authorized Officials For The
State Of New Jersey Cash Management Fund

WHEREAS, N.J.S.A. 40A:5-14 and N.J.S.A. 40A:5-15.1 authorize New Jersey municipalities to deposit public funds in the State of New Jersey Cash Management Fund; and
WHEREAS, the Borough of Bloomingdale desires to open an investment account with the State of New Jersey Cash Management Fund to maximize interest earnings on available municipal cash balances; and
WHEREAS, monies deposited in the State of New Jersey Cash Management Fund may only be redeemed and transferred electronically into an authorized, GUDPA-approved municipal depository bank account;
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Bloomingdale, County of Passaic, State of New Jersey, as follows:
1. The Borough is hereby authorized to open an investment account with the State of New Jersey Cash Management Fund.
2.  The following municipal officers are hereby designated as Authorized Officials to execute enrollment documents, make deposits, request redemptions (withdrawals), and issue wire or ACH transfer instructions on behalf of the Borough:
a. Chief Financial Officer / CMFO (Heather Barkenbush)
b. Business Administrator (Michael Sondermeyer)
3. Redemptions and wire transfers from the State of New Jersey Cash Management Fund shall be restricted exclusively to the Borough’s primary GUDPA-approved operating account at Provident Bank
4. A certified copy of this Resolution shall be forwarded by the Municipal Clerk to the Chief Financial Officer and the Division of Investment in the Department of the Treasury, State of New Jersey (cmf@treas.nj.gov).
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