RESOLUTION NO. 2021-12.__
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE 
AUTHORIZING THE SALE OF A PORTION OF BLOCK 5105, LOTS 14.01 AND 14.02 TO M&T REALTY PARTNERS, LLC
WHEREAS, the property known as Block 5105, Lot 14.01 which consists of 33.81 acres, and is commonly known as the “Meer Tract,” has long been a part of the Borough’s affordable housing plan; and 

WHEREAS, in 2007 the property was the subject of a Court Order as a result of the Borough’s inability to provide for affordable housing which resulted in a “builder’s remedy” determination and Court Order directing the Borough to immediately zone and approve the property for appropriate residential development; and

WHEREAS, since 2007 and the Order of the Court, the property has not been developed notwithstanding efforts by residential developers, to market and develop the premises; and
WHEREAS, the Borough anticipated to be the contractual donee of the 33.81 acres of the  “Meer Tract” as well as the additional adjacent approximately 7 acres of land with the purpose of developing the land for residential development with a portion of the development to provide for affordable housing; and 

WHEREAS, whereas the additional approximately 7 acres of land will provide for a way to develop the property in a manner that would be more remote from the adjacent quarry and the existing residential homes within the vicinity of the property; and
WHEREAS, by entering into a contract for the sale and development of this property, the Borough will have an opportunity to reduce the total land size of the residential development from 33.81 to 27.65 acres of land; and

WHEREAS, by entering into a contract for the sale of this property, the Borough has an opportunity to retain approximately 12 acres of land which will no longer be a part of what was the court ordered residential development; and 
WHEREAS, a contract of sale for the aforementioned property will support the Borough’s affordable housing obligation, support the substantive certification granted to the Borough, and prevent other land owners from seeking a court order builders remedy suit for high density development in already established neighborhoods within the Borough; and 
WHEREAS, a contract of sale will provide for potential revenue and growth to the Borough in the amount of $4.7 million from the sale of the property and an additional minimum of $1.2 million a year in generated tax revenue for the taxpayers of the Borough of Bloomingdale (a copy of the proposed contract is on file with the Clerk’s Office); and 

WHEREAS, this project will satisfy the Borough’s third round affordable housing obligation, provide for nearly 15% of additional tax revenue of the local budget for the Borough of Bloomingdale, and, therefore, a potential tax savings for the taxpayers of the Borough.


NOW THEREFORE BE IT RESOLVED, by the Mayor and Council of the Borough of Bloomingdale, in the County of Passaic, and State of New Jersey, as follows:

Pursuant to Ordinance 31-2021, the Council hereby is authorizing a contract with M&T Realty Partners, LLC for the sale in the amount of $4.7 million for a portion of Block 5105, Lots 14.01 and 14.02 for a total of approximately 27.67 acres of land as the property is not needed for municipal purposes and the sale of the property shall support and address the Borough’s affordable housing obligation. 

BE IT FURTHER RESOLVED that the terms and conditions of such contract are hereby permitted under the Local Redevelopment and Housing Law in accordance with N.J.S.A. 40A:12a-1 et seq. as well as 40A:12a-13(c).

BE IT FURTHER RESOLVED that the donation of this land for the development of 72 affordable housing units is consistent with the Borough’s third round affordable housing plan and subsequent orders of the court amending the plan.

BE IT FURTHER RESOLVED that the administration is hereby authorized to take any and all necessary action to effectuate the terms of this resolution and enter into an agreement with M&T Realty Partners, LLC. 
Adopted: 
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