RESOLUTION NO. 2020-11.13
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE
RESOLUTION AUTHORIZING THE CANCELLATION OF CERTAIN DEPOSITS IN       THE TANGIBLE PROPERTY TRUST FUND

WHEREAS, the Borough of Bloomingdale maintains a trust fund for found property awaiting disposition known as the Tangible Property Trust Fund; and

WHEREAS, the Tangible Property Trust Fund is periodically reviewed by the Police Department for determination of disposition of property; and

WHEREAS, during the recent review, it was determined that $269.02 should be disposed of and paid to the Borough of Bloomingdale as Miscellaneous Revenue Not Anticipated. 
NOW, THEREFORE, BE IT RESOLVED, by the Council of the Borough of Bloomingdale, County of Passaic, New Jersey, that the Chief Financial Officer be authorized to dispose of the property in the amount of $269.02 and credit it to the Miscellaneous Revenue Not Anticipated. 
