ORDINANCE No. 3-2013
AN ORDINANCE TO ESTABLISH UNDER CHAPTER II, ADMINISTRATION,

ARTICLE VIII, POLICIES AND PROCEDURES, THE CREATION OF 

SECTION 2-76.8, FUNDING RECEIVED FROM FINANCIAL 

AGREEMENTS RELATING TO REDEVELOPMENT PROJECTS

AND FINANCIAL AGREEMENTS PURSUANT TO N.J.S.A. 40A:20-1, ET AL, 

ALSO KNOWN AS PAYMENT IN LIEU OF TAXES, OR P.I.L.O.T. AGREEMENTS, 
SHALL BE DEDICATED TO TAXPAYER RELIEF


WHEREAS, the Mayor and Borough Council of the Borough of Bloomingdale have sought for redevelopment in order to revitalize areas of the Borough which are designated as areas in need of redevelopment in accordance with the Local Redevelopment and Housing Law, N.J.S.A. 40A:12a-1; and


WHEREAS, the governing body seeks to promote economic development, infrastructure improvements and overall redevelopment of the Borough to encourage clearance, re-planning, development and redevelopment, the conservation and rehabilitation of structures and improvements and the construction and provision for construction of residential, commercial, industrial, public or other structures as may be appropriate or necessary in the interest of the general welfare for streets, parks, playgrounds and other purposes including recreational and other facilities incidental thereto in accordance with a development plan; and


WHEREAS, the governing body may enter into financial agreements permissible under the law and known as “Payment in Lieu of Taxes” from such qualifying property owners and developers in the Borough; and


WHEREAS, the Mayor and Borough Council desire that funding received from such redevelopment sources be specifically dedicated to the overall reduction of municipal taxes paid by the residents and property owners of the Borough of Bloomingdale. 

NOW THEREFORE, BE IT ORDAINED, by the Mayor and Borough Council of the Borough of Bloomingdale as follows:

SECTION 1.   Chapter II, Administration, Article VII, Policies and Procedures, of the Borough Code of the Borough of Bloomingdale is hereby amended to include and implement the following Section:
2-76.8  Funding Received from Financial Agreements Relating to 

the Redevelopment Projects and Financial Agreements Pursuant to N.J.S.A.

40A: 20-1, et al, also Known as Payment In Lieu of Taxes or P.I.L.O.T. 

Agreements Shall be Dedicated to Taxpayer Relief.
A.  When the Borough enters into a Financial Agreement for the purposes of redevelopment pursuant to N.J.S.A. 40A:20-1 et seq., the payments in lieu of taxes that are received by the Borough, i.e. P.I.L.O.T., shall be dedicated solely to the reduction of municipal taxes, or for payment to the Bloomingdale Board of Education under the circumstances when a corresponding redevelopment project results in an additional cost to the Board of Education, the Borough may reimburse the Board of Education from this fund.  This tax reduction shall be effectuated by the dedication of funding from these redevelopment agreements for the offset of previously identified and established municipal expenditures including payments on prior debt obligations of the Borough in order to generate an overall reduction in the municipal budget and specifically a reduction in the municipal tax levy.  

B.  No funding from a P.I.L.O.T. agreement shall be utilized to support new projects, programs or staffing of the Borough as this funding shall be dedicated 100% to reduce the overall tax levy of the Borough of Bloomingdale.

SECTION 2.  All ordinances of the Borough of Bloomingdale, which are inconsistent with the provisions of this Ordinance, are hereby repealed to the extent of such inconsistency.
SECTION 3.  If any section, subsection, sentence, clause or phrase of this Ordinance is for any reason held to be unconstitutional or invalid, such decision shall not affect the remaining portions of this Ordinance.
SECTION 4.  This Ordinance shall take effect immediately upon final passage, approval, and publication as required by law.
NOTICE

is hereby given that the foregoing Ordinance #3-2013 introduced and passed upon First Reading by title at an Official Meeting of the Governing Body of the Borough of Bloomingdale, County of Passaic, State of New Jersey, held on January 8, 2013, and said Ordinance shall be considered for Final Passage at an Official Meeting of the Governing Body to be held in the Council Chambers of the Municipal Building, 101 Hamburg Turnpike, Bloomingdale, New Jersey on January 22, 2013, at 7:00 P.M. or as soon thereafter as said matter can be considered, at which time and place all persons interested therein or affected thereby will be given an opportunity to be heard concerning the same. A copy of the Ordinance has been posted on the bulletin board upon which public notices are customarily posted in the Municipal Building of the Borough of Bloomingdale. During the week prior and up to the time of the public hearing, copies of said Ordinance will be available to the members of the general public who request the same, in the Municipal Clerk's Office between the hours of 8:00 A.M. and 4:00 P.M.
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Municipal Clerk
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BOROUGH OF BLOOMINGDALE
                                                                       

COUNTY OF PASSAIC
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STATE OF NEW JERSEY
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Jane McCarthy, Clerk                                                       Jonathan Dunleavy, Mayor
