Ordinance No. 15-2025
Introduced: May 6, 2025

Adoption: June 17, 2025


ORDINANCE NO. 15-2025
OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE

AN ORDINANCE OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC AND STATE OF NEW JERSEY AUTHORIZING THE SALE OF PROPERTY KNOWN AS BLOCK 5105, LOT 14.01
WHEREAS, previously the Borough of Bloomingdale entered into an agreement for the sale of a portion of Block 5105, Lot 14.01 consisting of approximately 27.65 acres of the total 43.50 acre tract for the amount of $4,700,000 which was authorized by way of Borough Ordinance 31-2021; and


WHEREAS, in accordance with said contract of sale, the Borough intended to subdivide the property to sell the 27.65 acres to M&T Realty Partners, LLC; and

WHEREAS, the Borough did not move forward with the subdivision of the property; and 
WHEREAS, the Borough has not yet closed on the original transaction and, in the interim, the Borough has decided to subdivide Lot 14.01 to decrease the acreage by 2.156 acres which will be merged into the adjoining lot 51 which is owned by the Borough and presently is utilized by the Borough’s DPW; and 

WHEREAS, the Borough will be perfecting said lot line adjustment/subdivision by way of filing a deed to be recorded in the Passaic County Clerk’s Office; and 

WHEREAS, Lot 14.01 is now 41.35 acres in total due to said lot line adjustment/subdivision; and  

WHEREAS, the Borough has determined that Block 5105, Lot 14.01 in its entirety is no longer needed for public use and should be sold in accordance with the appropriate statutes of the State of New Jersey, specifically, N.J.S.A. §40A:12-13(b)(5) and as a part of a redevelopment designation pursuant to N.J.S.A. 40A:12-8(g), the proposed transaction is exempt from the Local Public Contracts Law; and

 WHEREAS, the Mayor and Borough Council desire to enter into an Amended Contract of Sale with M&T Realty Partners, LLC to sell Block 5105, Lot 14.01 in its entirety of 41.35 acres for an additional consideration of $2,000,000, for a total consideration of $6,700,000; and 

WHEREAS, in the event M&T Realty Partners, LLC constructs a hotel on the site, an additional $330,000 consideration will be paid to the Borough; and

WHEREAS, as a summary of the proposed transaction:

· Original contract was to sell 27.65 acres for a consideration of $4,700,000

· Amended Contract of sale will be to sell 41.35 acres for a total consideration of $6,700,000

· An additional consideration of $330,000 to the Borough if a hotel is constructed on the site.  
NOW THEREFORE BE IT ORDAINED, by the Mayor and Borough Council of the Borough of Bloomingdale, in the County of Passaic, and State of New Jersey, as follows:


SECTION 1.
The Borough of Bloomingdale hereby authorizes the sale of the property known as Block 5105, Lot 14.01 in its entirety of 41.35 acres to M&T Realty Partners, LLC, for the total consideration of $6,700,000 with a contingency of an additional $330,000 to be paid to the Borough in the event that an Extended Stay Hotel is constructed on the site.  
The aforesaid terms shall be a part of the Amended Contract of Sale.  
SECTION 2.
The Mayor and Borough Clerk and all other proper officers and employees of the Borough are hereby authorized and directed to take any and all steps necessary to effectuate the purposes of this Ordinance.


SECTION 3.
No debt is to be authorized by the enactment and passage of this Ordinance.

SECTION 4.
All ordinances of the Borough of Bloomingdale, which are inconsistent with the provisions of this Ordinance are hereby repealed to the extent of such inconsistency.


SECTION 5.
If any section, subsection, sentence, clause or phrase of this Ordinance is for any reason held to be unconstitutional or invalid, such decision shall not affect the remaining portions of this ordinance.


SECTION 6.
This Ordinance shall take effect immediately upon final passage, approval, and publication as required by law.






BOROUGH OF BLOOMINGDALE







COUNTY OF PASSAIC

ATTEST:





STATE OF NEW JERSEY

_____________________________

By: ____________________________

Breeanna Smith, Clerk 




John D’Amato, Mayor
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