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550 DROAD STREET, 1117H FrL.oOR 36 WEST MATN STREET, STITE 3501
NewarEK, N.J.07102-4543 FreemoLn, N.J. O7728-2291
PHONE (973} 624-6100 PHONE (732) 780-2600

Fax (9783) 8246101 Fax (732) 780-1030

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Bloomingdaie

Bloomingdale, New Jersey 07403

We have audited the accompanying statutory basis financial statements of the various funds of the

BOROUGH OF BLOOMINGDALE
COUNTY OF PASSAIC

as of and for the year ended December 31, 2010, as listed in the foregoing table of contents and for the year
ended December 31, 2009. These statutory basis financial statements are the responsibility of the
Municipality's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Compiroller General of the United States; and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, Staie of New Jersey. Those standards
regquire that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financiat statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial staterment presentation. We believe our audit provides a reasonable basis for cur opinion. ‘

These statutory basis financial statements have been prepared in conformity with accounting practices
presciibed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey which are designed primarily for determining compliance with legal provisions and budgetary
restrictions and as a means of reporting on the stewardship of public officials with respect to public funds.
These practices differ in certain respects, which in some instances may be material, from generally accepted
accounting principles applicable to local governmental units. The more significant of these practices are
described in Note 1 to the financial statements.

In our opinion, because of the Borough's policy to prepare its financial statements on the basis of accounting
discussed in the third paragraph of this report, the financial statements referred to above do not present fairly,
in conformity with generally accepted accounting principles, the financial position of the Borough of
Bloomingdale as of December 31, 2010 and 2009 or the results of its operations for the years then ended.

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBUC ACCOUNTANTS
www samuelklein-cpa-rma.com



However, in our opinion, the statulory basis financial statements referred to above present fairly, in all
material respects, the financial position of the Borough of Bloomingdale in the County of Passaic as of
December 31, 2010 and December 31, 2008, and the results of operalions of such funds for the years then
ended, in accordance with accounting principles and practices prescribed by the Division of Local
Government Services, Depariment of Community Affairs, State of New Jersey and described in Nole 1 {o the
financial statements.

In accordance with Government Auditing Standards, we have also issued a report dated December 16, 2011
on our consideration of the Borough of Bloomingdale’s internal control over financial reporting and our test of
its compliance with certain provisions of faws, regulations, contracts and grant agreements and other matters.
The purpose of that report is to describe the scope of our festing of internal control over financial reperting
and compliance and the results ¢f that testing and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in conjunction with this' report in considering the
results of our audit. ‘

Our audit was conducted for the purpose of forming an opinicn on the statutory basis financial statements of
the Borough of Bloomingdale taken as a whole. The accompanying supplementary schedules presented in
the "Supplementary” sections, and the accompanying schedule of expenditures of state awards, are not
required parts of the financial statements and are presented for purposes of additional analysis as required by
New Jersey State Division of Local Government Services; U.S. Office of Management and Budget Circular A-
133, Audifs of State, Local Government, and Nonprofit Organizations, and New Jersey State Office of
Management and Budget Circular Letter 04-04, Single Audit Policy for Recipients of Federal Grants, State
Grants and State Aid. Such information has been subjected to the auditing procedures applied in the audit of
the statutory basis financial statements and, in our opinion, is fairly presented in all material respects in
relation to the statutory basis financial statements taken as a whole.

Bkt

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

P
-

JOSEPH J/FACCONE, RMA, PA

Newark, New Jersey
December 16, 2011



ASSETS AND DEFERRED CHARGES

Regular Fund
Cash - Checking

Change Fund

Due from State of New Jersey per
Chapter 129, P.L. 1976

Receivables and Other Assets with Full
Reserves:
Delinquent Taxes
Tax Title Liens
Property Acquired for Taxes at
Assessed Valuation
Revenue Accounts Receivable
Interfunds Receivable

Deferred Charges:
Special Emergency Authorization
(N.J.5. 40A:4-53)

Federal and State Grani Fund
Cash - Checking
Grants Receijvable

BOROUGH OF BLOCMINGDALE
CURRENT FUND

COMPARATIVE BALANCE SHEETS

A

Shest #1

Balance Balance
Ref, Dec. 31, 2010 Dec. 31, 2009
A-4 $ 863,134.08 800,811.82
AT 560.00 560.00
863,694.08 801,371.82
A-8 622.26 2,470.89
864,316.34 803,842.71%
A-9 255,777.88 195,613.90
A-10 116,219.29 93,487.59
A-11 1,758,400.00 1,758,400.00
A-12 45,925.49 50,317.80
A-13 6,676.75 253,278.81
2,182,999.41 2,351,098.10
A-14 67,200.00 84,000.00
3,114,515.75 3,238,240.81

A-4 6,624.08

A-15 590,248,50 653,314.20
596,872.58 £653,314.20
$ 3,711,388.33 $ 3,892,255.01




BOROUGH OF BLOOMINGDALE

CURRENT FUND

COMPARATIVE BALANCE SHEETS

LIABILITIES, RESERVES AND FUND BALANCE

Regular Fund
Appropriation Reserves:

Encumbered
Unencumbered
Cedification of Ordinances
Reserve for Tax Maps
Due to State of New Jersey
Tax Overpayments
Interfunds Payable
Local School District Taxes Payable
Special Emergency Note .
Prepaid Taxes

Reserves for Receivables and Other Assets
Fund Balance

Federal and State Grant Fund

Interfunds Payable

Apprepriated Reserves for Federal and
State Grants

See accompanying notes to financial statements.

A

Sheet #2

Balance Balance
Ref. Dec. 31, 2010 Dec. 31.2009
A-3,16 $ 162,690.60 $  129,496.71
A-3,16 337,364 .46 432,842.12
- A-17 374,95 374.85
A-18 30,000.00
A-19 1,162.00 862.00
A-20 185.14 1,250.13
A-21 125,896.46 1,625.76
A-23 3.50 5.00
A-25 67,200.00 84,000.00
A-26 57,234.81 26,650.19
752,111.92 707,106.86
2,182,999.41 2,351.098.10
A-1 179,404.42 180,735,85
3,114,515.75 3,238,940.81
A-22 55,138.69
A-27 596,872.58 598,175.51
598,872.58 653,314.20

$ 3,711,388.33

$ 3,892,255.01




BOROUGH OF BLOOMINGDALE
CURRENT FUND

COMPARATIVE STATEMENT OF OPERATIONS

AND CHANGE IN FUND BALANCE

Ref, Year 2010
Revenue and Other Income
Fund Balance Utilized A-2 $ 160,000.00
Miscellanecus Revenue Anticipated . A-2a 2,063,158.88
Receipts from Delinquent Taxes A-2e 187,657.50
Receipts from Current Taxes A-2e 25,803,779.06
Nenbudget Revenue A-2f 112,371.09
Other Credits o Income:
Unexpended Balance of Appropriation Reserves A-16 157,661.21
Accounts Payable Cancelled
28,584 627,74
Expenditures
Budget Appropriations:
Operations:
Salaries and Wages 3,842.144.00
Other Expenses 3,431,759.06
Capital Improvements
Debt Service 1,125,201.50
Deferred Charges 16,800.00
Statutory Expenditures £601,957.00
A-3 9,017,861.56
Interfund Charges A-2d 5,663.62
Deductions Disallowed byTax Collector A-8 2,160.27
Prior Year Paid Taxes Cancelled A-20 58,617.34
Dedicated Open Space Taxes A-21 1086,052.21
Local Scheol District Tax A-23 13,856,342.50
County Taxes A-24 5,379.261.67
28,425,959.17
Excess in Revenue 158,668.57
Adjustment te Income before Surplus;
Expenditures Included Above Which
Are by Statute Deferred Charges to
Budget of Succeeding Year
Statutory Excess to Surplus 158,668.57
Balance January 1 A 180,735.85
338,404.42
Decreased by: ‘
Utilized as Anticipated Revenue A-2 160,000.00
Balance December 31 A $ 179,404.42

Year 2009

$ 35000000
1.976,232.62
221,343.67
24,481,161.34
80,283.39

214,970.86
16,950.00

27,340,851.88

3,658,643.00
3,247,528.08

32,000.00
1,128,550.00

547,132.50

8,613,851.59
241,837.11
£93.74
11,369.35
10580257
13,200,035.50
5,126,610,99

27,300,300.85

40851.03

84,000.0C

124651.03

406,084.82

§30,735.85

350,000.00

$ 18073585

See accompanying notes to financial statements.



BORCUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE

A2
Excess or
Ref, Budaet Realized {Deficit}
Fund Balance Anticipated A1 $ 160,000.00 $ 160,000.00 3
Miscellaneous Revenue A-23 2,036,187.46 2,063,158.88 26,971.42
Receipts from Delinquent
Taxes A-2e 215,000.00 187,657.50 (27,342.50)
'Amount to be Raised by
Taxes A-2e 9 6,872,400.10 6,809,122.68 {64,277.42)
Budget Totals A-3 | 9,284,587.56 9,219,939.08 (64,548.50)
Nonbudget Revenue A-2f | 112,371.09 112,371.09
$ 9,284,587.56 $ 9,332,310.15 $ 47,722.59

Ses accompanying notes to financial statements.



BOROUGH OF BLOOMINGDALE
GURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF MISCELLANEQUS REVENUE

A-2a
Sheet #1
Excess or
Ref. Budget Realized (Deficit)
Miscellaneous Reveaue
Licenses:

Alcohofic Beverages A-12 L 17,000.00 $ 15,998.70 $  (1,001.30)

Other A-2b 5,000.00 4,834.00 (166.00)
Fees and Permits:

Other A-2c 38,000.00 32,984.10 (5,015.90)
Fines and Costs:

Municipal Court A-12 250,000.00 259,531.42 9,631.42
Interest and Costs on Taxes A-B 27,8500.00 33,684.67 8,184.67
Interest on [nvestments and Deposits A-2d 25 000.00 4,287.62 (20,702.38}
Gonsolidated Municipal Property Tax Relief Aid A-12 86,459.00 86,459.00
Energy Receipts Tax A-12 459,174.00 458 .174.00
Garden State Trust Fund A-12 §,775.00 6,518.00 (3,259.00)
Dedicated Uniform Construction Code Fees

Cffset with Appropriations:
(N..J.S. 40A:4.36 and N.J.AC. 5:23-4.17).

Uniferm Construction Coda Fees A-12 70,000.00 124,594.00 54,594.00
Interlocal Agreement - Animal Control Services A-12 137,000.00 138,799.54 1,799.54
Interlocal Agreement - West Milford Registrar

Services A-12. 16,932.00 16,952.00 20.00
Interlocal Agreement - Butler Construction Services A-12 83,154.00 83,154.00
Interlocal Agreement - Borough of Kinnelon

Construction Services A-12 169,254.00 169,254.00
Interlocal Agreement - Borough of Pompton Lakes:

Street Sweeping Services A2 38,564.00 38,564.00

Vegetative Waste Service ‘ A-12 20,385.00 20,385.00
Interlocal Agreement - West New York Board of

Education - Construction Services A-12 8,445.00 3,865.00 ‘ (4,580.00)
Interlocal Agreement - Township of Livingston

Beard of Education A-12 67,758.00 60,758.00 (7,000.00)
Interlocal Agreement - Township of Leonia

Beard of Education A-12 45,000.00 45,000,00
Special ltems:

State and Federal Revenue Offset with
Appropriations: ‘

Drunk Driving Enforcement Fund A-15 3,221.89 3,221.89

Clean Communities Program A-15 11,807.93 11,807.93

Municipal Alliance on Alcoholism and

Drug Abuse A-15 18,400.00 18,400.00

Municipal Alliance on Alcoholism and

Drug Abuse -~ Donations A-12 4,600.00 4,600.00

NJ Division of Highway Traffic Safety:

Over the Limit Under Arrest A-15 4,100.00 4,100.00
Obey the Signs or Pay the Fines A-15 4,400.00 4,400.00

Body Armor Grant A-15 2,755.50 2,755.50

Recycling Tonnage Grant - A-15 428.61 428.61

Bullet Vest Partnership Grant A-15 381113 389113
Other Special llems:

Uniform Fire Safety Act A-12 8,204.04 10,062.65 1,858.61

Highlands Aid 2,935.10 (2,935.10)

Cablevision A-12 27,881.00 27,881.00 8



BORCUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT CF REVENUE (Continued)
ANALYSIS OF MISCELIANEOUS REVENUE

A-2a
Sheet #2
Excess or
Ref, Budget Rezalized (Deficit}
Miscellaneous Revenue
Other Special [tems:
Senior Center Lease te County A-12 $ 10,000.00 $ 10,418.16 $ 418.16
Tower Rental A-12 . 20,000.00 17,623.92 (2.376.08)
NJ JIF Insurance Dividend A-12 8,077.00 9.077.36 0.36
Reserve for Debt Service A-13 82,500.00 62,500.00
Soil Extraction Permits : A-12° 15,000.00 15,000.00
Due from Payrell Fund A-2d 187,526.57 197,126.99 (389.58}
Due from Federal and State Grant Fund A-2d 55,138.69 55,138.69
A-12 $ 2,035,187.46 § 2,063,158.88 $  26971.42

See accompanying notes to financial statements,



Clerk

Entertainment License
Limousine License
Raffle License

Board of Health

Food Establishment
Recreational Bathing .
Tattoo License
Marriage License

BCROUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALY SIS OF OTHER LICENSES

A-2b
Ref,
$ 100.00
200.00
175.00
A-12 $ 47500
3,125.00
950.00
200.00
84.00
A-12 4,359.00
A-2a $ 4,834.00

See accompanying notes to financial statements.
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF FEES AND PERMITS

A-2¢c
Ref.
Clerk
Garage Sale Permit $ 395.00
Peddler Permit 70.00 _
A-12 $ 485.00
Censtruction Code Official
Zoning Permit 5,867.60
Road Opening Permit 340.00
A-12 6,207.60
Beoard of Health
Repair/Alter Septic Tank 675.00
Well Pump/New Well Permit 870.00
Ceriified Copies 520.00
A-12 2,075.00
Assessor
Property Owner List A-12 202.50
Police Department
Gun Permits, [D's, etc. A-12 292.00
Planning Board
Application Fees A-12 4,500.00
Fire Department
Welding/Cutting A-12 42.00
Property Maintenance Official
Continued Certificate of Occupancy A-12 19,200.00
A28 _ $ 32,884.10

See accompanying notes to financial statements.



BOROQUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE {Continued)
ANALYSIS OF OTHER ITEMS

Ref,
Analysis of Net Interfund Account
Charge to Operations
Interfunds Criginating in 2010 ‘ A-13
interfunds Settled in 2010 A-13 $ 310,087.88
Less:
Anticipated as Current Fund Revenue:
Payroll Fund A-2a 187,126.99
Federal and State Grant Fund A-2a £5,138.89
Net Charge A-1
Interest on Investments and Deposits
Collections A-4
Interfunds Receivable A-13
A-2a

See accompanying nofes fo financial statements.

>
]
o

$ 63,485.82

57,822.20

_§ 566362

$ 3311.80
§85.82

3 428762
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Receibts from Delinguent Taxes
Coilection of Delinquent Taxes:
2010 Collections
Due from State of New Jersey

Allocation of Current Tax Collections

Collections of Current Taxes:
2010 Collections
2009 Collections
Due from State of New Jersey

Allocated to:
Open Space Tax
Local School District Tax
County Taxes

Plus: Appropriation for Reserve for
Uncollected Taxes

Realized for Support of Municipal
Budget

BORCUGH CF BLOOMINGRALE
CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF REALIZED TAX REVENUE

A-2e

Ref.
A-9 $ 187,157.50
A-8 500.00
A-12 $  187,657.50
A9 $ 25,784,095.89
A-28 26,650.19
A-8 §3,032.88
A1 $ 25,903,779.068
A-21 106,052.21
A-23 13,856,342 50
A-24 5,379,261.67

19,341,656.38

6,562,122.68
A-3 247,000.00
A-2 $ 6,800,122.68

See accompanying notes to financial staiements.
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BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE {Centinued)
ANALYSIS OF NONBUBDGET REVENUE

Ref.

Misceilaneous Revenue Not Anticipated
Intertocal Agreement - Borough of Kinnelen
Construction Services
Division of Motor Vehicles - Inspection Fees
Cost of Tax Sale
Interfocal Agreement - Butler Construction
Services
Fire Department
SMAC Tests
State of New Jersey:
Administrative Fee for Senijor Citizens
and Veterans
Duplicate Tax Bills
Bid Specifications
Towing Applications
Prior Year Appropriation Refunds
Insurance Refund
Return Check Charge
Miscellaneous

Other Sources
Revenue Accounts Receivable A-12

A-1,2

See accompanying notes to financial statements.

$ 56,325.25
17,333.00
5,640.64

4,156.25
4,038.00
2,255.00

1,864.42
1,120.00
725.00
600.00
536.40
511.80
160.00

5,108.02

A-2f

$100,443.78

11.827.31

$112,371.08
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BORCUGH OF BLCOMINGDALE
CURRENT FUND

STATEMENT OF EXPENDHTURES

A3
Sheet #8
Modified Pzid or
Ref. Budget Charged
Adoptad Budgat $ 922422214 $
Added by N.J.S5.A. 40A:4-87 ' 60,365.42
Cash Disbursed:
Salzgries and Wages 3,721,979.29
Boreugh's Matching Funds for
Grants A-27 4.600.00
Other Expenditures 4,725,502.15
A-4 9.284.587.56 8,452,081.44
Deferred Charges A-14 16,800.00
Reserve for Grant Expenditures A-27 48,925,086
Reserve for Uncollected Taxes A-2e 247,000.00
Sheet #7 3 9,284,587.56 3 8,764,806.50
Analysis of Expended Charges to
Fund Balance
Paid or Charged Above $ 8,764,808.50
l.ess: Reserve for Uncollected
Taxes Above 247 000,00
8,517,806.50
Reserved:
Encumberad Sheet #7 $ 162,690.60
Unencumbered Sheet #7 337,364.48
500,055.06
A-1 $ 9,017,861.66

See accompanying notes io financial statements.



ASSETS

Animal Control Trust Fund
Cash - Checking
Due from State of New Jersey

General Trust Fund

Cash - Checking

Due from Municipal Court
Other Accounts Receivable
Interfunds Receivable

Grant Trust Fund
Cash - Checking

BOROUGH OF BLOOMINGDALE

TRUST FUND

COMPARATIVE BALANCE SHEETS

B-1

Balance
Dec. 31, 2010

Pt S S SN Ll

$ 1317215

13,172.15

514,389.03
106.00
397.46

125,896.46

640,768.95

8,078.74

$ 662,019.84

B
Sheet #1

Balance
Dec. 31,2009

$ 4,666.96
1.20

4,668.16

565,534.61
501.50

20,603.25

586,539.35

8,089.88

$ 599,297.40
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BOCROUGH OF BLOOMINGDALE

TRUST FUND

COMPARATIVE BALANCE SHEETS

LIABILITIES, RESERVES AND FUND BALANCE

Animal Controf Trust Fund

Due to State of New Jersey

Interfunds Payable

Reserve for Animal Control Trust Fund
Expenditures

General Trust Fund
Special Deposits
Premiums on Tax Sale
Municipal Open Space Trust Fund
Interfunds Payable
Reserve for:
State Unemployment Trust Fund
Expenditures
Municipat Alliance on Alcoholism and
Drug Abuse - Program Income

Grant Trust Fund
Interfunds Payable
Reserve for:

Revolving Loan Trust

See accompanying notes {o financial statements.

Ref.
B-7
B-11

B-12

B-8

B-10
B-11
B-13

B-14

Balance
Dec. 31, 2010

—_—— e e

$ 2.00
1.20

13,168.95

1317215

238,261.24
89,701.00
286,342.98
360.C0

24,925.18

1,178.55

‘ 640,768.85

0.69

8,078.05

8,078.74

$ 662,019.84

B
Sheet #2

Balance
Dec. 31, 2009

6.67

4,661.49

4,668.16

116,852.59
82,300.00
353,697.33

34,225.89

463.55

586,639.36

11.83

8,078.05

8,089.68

$ 599,297.40




BOROUGH OF BLOCMINGDALE

GENERAL CAPITAL FUND

COMPARATIVE BALANCE SHEETS

ASSETS AND DEFERRED CHARGES

Cash - Checking
Note Receivable

Grants Recelvable

Loans Receivable

Deferred Charges to Future Taxation:
Funded
Unfunded

LIABILITIES, RESERVES AND FUND BALANCE

Serial Bonds
Bond Anticipation Notes
Improvement Authorizations:

Funded

Unfunded _
Capital Improvement Fund
Interfunds Payable
Reserves for:

Grants Receivahle

Loans Receivable

Debt Service

Other Contributions
Fund Balance

Bonds and Notes Authorized but Not Issued

C-17
C-16

C-9
C-9
C-10
C-11

C-12
C-13
C-14
C-15
C-1

C-18

See accompanying notes to financial statements.

Balance
Dec. 31, 2010

3 1,466277.07
67,200.00

1,633.477.07
994,701.11
500,C00.00

7,482,000.00
1,951,250.00

[l

Balance
Dec. 31, 2009

$ 1,443,649.71
84,000.00

$ 12,461,428.18

1,5627,649.71
560,917.09
500,000.00

8,282,000.00
1,785,250.00

$ 12,655,816.80

$ 7.482,000.00
1,047,000.00

1,324,412.09
1,646,033.36
23,973.00
6,264.40

371,758.34
500,000.00

30,000.00
29,086.99

$ 12.461,428.18

$ 8,282,000.00
307,000.00

1,486,685.73
1,703,640.52
32,873.00

221,758.34
500,000.00
62,500.00
30,000.00
29,259.21

$  904,250.00

$ 12,655,816.80

$ 1,478,250.00




BOROUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

STATEMENT OF FUND BALANCE

Ref,
Balance December 31, 2009 C
Increased by:
Premium on Sale of Notes c-2
Balance December 31, 2010 C

See accompanying notes fo financial statements.

0

$ 29,250.21

727.78

$ 29,986.99
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

COMPARATIVE BALANCE SHEETS

ASSETS AND DEFERRED CHARGES Ref.

Operating Fund

Cash - Checking D-8
Change Fund D-11
Interfunds Receivable D-15
Assets with Full Reserves:
Consumer Accounts Receivable D-18
Inventory - Materials and Supplies D-17
Assessment Trust Fund
Cash - Checking D-8,12
Interfunds Receivable D-15
Assessments Receivable:
Pledged D-18
Unpledged D-18
Deferred Charge:
Amount to be Raised for Cancelled
Assessments D-12
Capital Fund
Cash - Checking D-8,13
Grants Receivable D-14
Fixed Capital D-20
Fixed Capital Authorized and
Uncompleted D-21

Balance
Dec. 31, 2010

S 404,210.03
100.00

404,310.03
381.97

D
Sheet #1

Balance
Dec. 31, 2009

$ 588,908.69
100.00

404,6982.00

589,008.69
16,138.76

38,634.82
8,429.12

607,147.45

48,063.94

40,466.10
4,832.60

452,755.94

45,288.70

135,192.84
903.05

151,732.33

139,041.14

652,446.15

426,869.36

158,531.58

102,5671.31
438.75

168,041.14

405,449.71
306,872.16
5,817,600.18

1,988,796.79

519,682.78

9,5618,718.84

410,568.90
306,872.16
8,732,440.03

1,648,796.79

$ 10,398,344.14

8,398,677.88

$ 10,570,708.81




BORCUGH CF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

LIABILITIES, RESERVES AND

COMPARATIVE BALANCE SHEETS

FUND BALANCE Ref.

Operating Fund
Appropriation Reserves:

Encumbered D-522

Unencumbered D-522
Accrued Interest on Bonds D-23
Accrued Interest on Notes D-24
Water and Sewer Rent Overpayments D-25
interfunds Payable D-28
Reserve for Receivables and Inventory
Fund Balance D-1
Assessment Trust Fund
Assessment Serial Bonds D-34
Assessment Bond Anticipation Notes D-32
[nterfunds Payable D-28
Reserve for Assessments D-29
Fund Balance D-2
Capital Fund
Serial Bonds D-35
Bond Anticipation Notes D-33
Improvement Authorizations:

Funded D-26

Unfunded D-26
Capital Improvement Fund D-27
Interfunds Payahle D-28
Amortization Fund D-30
Deferred Amortization Fund D-31
Reserve for:

Grants Receivable D-14
Fund Balance D-3
Bonds and Notes Authorized but Not Issued D-36

See accompanying notes to financial statements.

Balance
Dec. 31, 2010

3 55,122.73
181,979.56
20,456.33
5,212.38
2,802.04

803.05

266,476.09
48,063.94
138,215.91

D
Sheet #2

Balance
Dec. 31, 2008

$ 129,480.84
289,780.73
24,061.58
8,766.67
3.447.16

584.17

452,755.94

466,131.15
45,298.70
141,016.30

376,000.00
48,162.00

2,707.36

652,446.15

426,869.36

452,000.00
54,162.00
10,713.42

438.75
2,268.61

£88,000.00
728,838.00

147,991.46
617,721.99
30,050.00
21.97
5,871,482.18
827,026.63

306,872.16
714.45

519,582.78

9,5618,718.84

1,133,000.00
734,838.00

148,106.46
582,712.86
30,050.00
584.31
5,670,038.03
792,310.63

306,872.16
165.43

$ 10,398,344.14

9,398,677.88

$ 391,050.18

$ 10,570,706.81

$  351,060.16
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BEOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

COMPARATIVE STATEMENTS OF OPERATIONS AND
CHANGE IN FUND BALANCE - OPERATING FUND

Revenue and Other [ncome
Fund Balance Utilized
Rents
Miscellaneous Revenue Anticipated
Other Credits to Income:
Unexpended Balance of Appropriation
Reserves
Water Rent Overpayments Cancelled

~ Expenditures
Budget Appropriations:
Operating:
Salaries and Wages
Other Expenses
Capital Improvements
Debt Service
Deferred Charges
Statutory Expenditures

Prior Year Revenue Refund

Excess in Revenue
Fund Balance
Balance January 1
Decreased by:

Utilized as Anticipated Revenue

Balance December 31

See accompanying notes to financial statements.

D-4
D-4
D-4

D-22
D-25

D-5
D-5

D-5
D-5

D-8

Year 2010

$ 130,000.00
3,085,630.44
22,227.89

56,956.13
0.20

3,274,814.65

Year 2009

$ 395,000.00
3,036,018.27
23,739.96

65,028.50
33.99

388,445.00
2,328,993.00
105,000.00
229,807.71
29,000.00
66,000,00

3,619,820.72

3,147,245.71
369.34

368,350.00
2,612,040.00
125,000.00
237,764.15
27,000.00
60,0C00.00

3,147,615.05

3.430,154.15

127,189.61

141,0186,30

3,430,154.15

268,215.91

130,000.00

89,666.57

446,349.73

$ 138,215.91

£36,016.30

395,000.00

$ 141,016.30




BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF FUND BALANCE - ASSESSMENT TRUST FUND

p-2
Ref.
Balance December 31, 2008 D $ 2,268.67
Increased by:
Collection of Unpledged Assessments D-29 _ 438.75
Ralance December 31, 2010 D $ 270738

See accompanying notes to financial statements.
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BORCUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF FUND BALANCE - CAPITAL FUND

D-3
Ref.
Balance December 31, 2009 D $ 165.43
Increased by:
Premijum on Saie of Notes D-8 545.02

Balance December 31, 2010 D $ 714,45

See accompanying netes to financial statements.
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Source

Fund Balance Anticipated
Rents

Miscellaneous

Total Revenue

Analysis of Rents Realized

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

Rents:
Collections
Overpayments Applied

STATEMENT OF REVENUE

Ret

D-1
D-1,Below
D-1,4a

D-5

See accompanying notes to financial statements.

D-4
Excess or
Budget Realized {(Deficit)
$ 130,000.00 $ 130,000,00 3
3,000,000.00 3,085,630.44 65,630.44
22,500.00 22,227.89 (272.11)
$ 3,152,500.00 $ 3,217,858.32 $ 65,358.33

Ref.

D-18
D-25

Above

$ 3,062,183.28
3,447.186

$ 3,085630.44
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF MISCELLANEOUS REVENUE REALIZED

Ref.
Analysis of Miscellansous Revenug Realized
Meter Installation Fee
Return Check Fee
Sewer Connection Fee
Meter Test and Inspections
On/Off Charges
Finai Bill Fee
Miscellaneous
C-10
Interest on Delinquent Water and Sewer
Assessment Accounts D-15
Interest on Deposits:
Collections D-8
interfunds Receivable - D15
D-4

See accompanying notes fo financial statements.

Total

$ 52500
350.00
4,000.00
175.00
6,425.00
200.00
69.00

11,744.00

9,382.02

515.08
b8B6.79

$ 22,227.89
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF EXPENDITURES

Cash Disbursed

Accrued Interest on Bonds
Accrued Interest on Notes
Interfunds Payable

See accompanying notes to financial statements.

Ref.

D-8

D-23
D-24
D-28

Sheet #1

D-5
Sheet #2

Paid or
Charged

$ 2,802,335.71
62,637.00
16,170.71

28,000.00_

$ 2,910,143.42
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BOROUGH OF BL.OOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF REVENUE
WATER AND SEWER ASSESSMENT TRUST FUND

Ref, Budget
Assessment Cash D-7 $ 82,000.00

STATEMENT OF EXPENDITURES
WATER AND SEWER ASSESSMENT TRUST FUND

Ref. Budget
Payment of Bond Principal ' $ 76,000.00
Payment of Bond Anticipation Notes 6,000.00
D-6 $ 82,000.00
Reference
Ref.
Assessment Bond Anticipation Notes D-32
Assessment Serial Bonds . D-34
Above

See accompanying notes to financial statements.

Realized

$ 82,000.00

B7

Expended

$ 76,000.00

§,000.00

$ 82,000.00

Below

$ 6,000.00

76,000.00

_$ 62,0000
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BORQUGH OF BLOOMINGDALE

PAYROLL FUND

COMPARATIVE BALANCE SHEETS

ASSETS

Cash - Checking Account
Due from Plan Administrator

LIABILITIES, RESERVES AND FUND BALANCE

Payroll Deductions Payable

Due to Current Fund

Due to General Trust Fund

Due to Water and Sewer Operating Fund

See accompanying notes to financial statements. .

Balance
Dec. 31,2010

$ 493.34

79,723.79

$ 80,217.13

$ 79,806.67
410.46

$ 80,217.13

Irm

Balance
Dec. 31, 2009

$ 136,453.17

118,726.38

$ 255,179.55

$ 31,923.58
197,637.46
18,877.49

6,841.03

$ 255,179.55
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ASSETS

Cash - Checking Accounts

Cash - Cash Management Funds
Cash - Certificates of Deposit
Cash ~ Change Fund

BOROUGH OF BLOOMINGDALE

FREE PUBLIC LIBRARY

COMPARATIVE BALANCE SHEETS

Ref,

F-2
F-4
F-5
F-6

Balance
Dec. 31,2010

$ 285,705.30
1,3156.67

200.50

$ 287,221.47

T

Balance
Dec. 31, 2009

$ 167,600.33
8,300.76
7293727
200.650

$ 24%9,038.86

LIABILITIES, RESERVES AND FUND BALANCE

Reserves for;

Maintenance of Free Public Library
with State Ald

Fund Balance

F-1

$ 140,285.46
146,926.01

¥ 287,221.47

$ 136,684.46
112,354.40

$ 249,038.86

See accompanying notes to financial statements.
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BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

COMPARATIVE STATEMENTS OF OPERATIONS

AND CHANGES IN FUND BALANCE

Revenue and Other Credits
Fines

PALS Reciprocal Borrowing Fees
NJ State Library CD Grant
Fax Fees

Donations

Purchase Reimbursements
Printing Fees

Copies

Computer Disks

Book Sale Proceeds
Miscellaneous

Interest on Investments and Deposits;

Checking Account
Cash Management Fund
Certificates of Deposit

2009 Budget Appropriation Balance

Expenditures
Library Supptlies and Programs
Excess in Revenues

Fund Balance
Balance January 1

Balance December 31

41,204.82

F-2

See accompanying notes to financial statements,

Year 2010

5,219.80

675.00
1,584.50
150.00
40.00
1,020.94
629.85
5.00
49.19
12.00

2,478.40
14.91
635.46
28,779.77

5,633.21

34,571.61

112,354.40

$ 146,925.01

Year 2009

$ 5,743.12
172.00

1,477.24
888.50

780.07
571.35
2.00
44.50
34.50

795.48
730.61
937.27

7,410.01

10,686.65

11,083.48

7,603.17

104,751.23

$ 112,354.40



BOROUGH OF BLOOMINGDALE

CAPITAL FIXED ASSETS

COMPARATIVE BALANCE SHEETS

ASSETS
Land
Buildings

Vehicles and Egquipmeant

RESERVES

Investment in Capital Fixed Assets

See accompanying notes to financial statements.

Balance
Dec. 31, 2010

2,641,400.00
1,430,700.00

3,476,020.00

7,548,120.00

@

Balance
Dec. 31, 2009

$ 2,641,400.00
1,430,700.00

3,309,773.00

$ 7,381,873.00

7,548,120.00

$ 7,381,873.00
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BOROUGH OF BLOOMINGDALE

. NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2010

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Borough of Bloomingdale is governed by a Mayor-Councit type Government. The Borough Council
consists of six members, one of which is appeinted Council President cn an annuat basis. The Mayor is
electad in a general election for a term of 4 years. Each council member is elected in a general election
for a term of 3 years. Each council member carries the power of cne legislative vote, while the Mayor
votes only in the event of a tie.

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes certain standards for
defining and reporting on the financial reporting entity. In accordance with these standards, the reporting
entity should include the primary government and those component units which are fiscally accountable
to the primary government.

The financial statements of the Borough of Bloomingdale include every hoard, body, officer or
commission supported and maintained wholly or in part by funds apprepriated by the Borough as
required by the provisions of N.J.S. 40A:5-5.

Description of Funds

The Governmental Acsounting Standards Board (*GASB") is the recognized standard setting body for
establishing governmental accounting and financial reporting principles.

However, the accounting policies of the Borough of Bloomingdale conform to the accounting principles
applicable to municipalities which have been prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. These principles are an "Other Comprehensive
Basis of Accounting” (OCBOA) which differs from accounting principles generally accepted in the United
States of America ("GAAP") for governmental entities. Such principles and practices are designed
primarily for determining compliance with legal provisions and budgetary restrictions and as a means of
reporting on the stewardship of public officials with respect to public funds. Under this method of
accounting, the Boreugh of Bloomingdale accounts for its financial transactions through the following
separate funds and an account which differs from GAAP:

Current Fund - Encompasses resources and expenditures for basic governmental operations.
Fiscal activity of Federal and State grant programs are reflected in a segregated section of the
Current Fund.

Trust Fund - The records of receipts, disbursements and custodianship of monies in accordance
with the purpose for which each account was created are maintained in Trust Funds. These
include the General Trust Fund, Animal Control Trust Fund and Grant Trust Fung.

General Capital Fund - The receipts and expenditure records for the acquisition of general
infrastructure and other capital facilities, other than those acquired in the Current Fund, are
maintained in this Fund, as well as, related long-term debt accounts.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

B. Description of Funds (Continued)

Utilities Fund - The Water and Sewer Utility is trealed as a separate entity. 1t maintains its own
Operating and Capital Funds which reflect revenue, expenditures, stewardship, acquisitions of
utitity infrastructure and other capital facilities, debt service, long-term debt and other related
aclivity.

Public Assistance Trust Fund - Receipts and disbursements of funds that provide assistance to
certain residents of the Borough of Bloomingdale pursuant to the provisions of Title 44 of the New
Jersey statutes are maintained in the Public Assistance Trust Fund.

Payroll Fund - Net salaries, payroll deductions and social security contributions of municipal and
utility cperations are deposited into the Payroll Fund. A Payroll Fund does not exist under GAAP.

Free Public Library - Expenditures of the Free Public Library are recorded directly to the Budget
Appropriation. Library fines, State Aid, interest on investments and other miscellaneous revenue
are retained by the Library and expended therefrom.

Capital Fixed Assets - This account reflects estimated valuations of land, buildings and certain
movable fixed assets of the Borough as discussed under the caption of *Basis of Accounting”.

C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, differ in certain respects from
accounting principles generally accepted in the United States of America. The accounting system is
maintained on the modified accrual basis with certain exceptions. Significant accounting policies in New
Jersey are summarized as follows:

Property Taxes and Other Revenue

Property taxes and ofher revenue are realized when collected in cash or approved by regulation for
accrual from certain sources of the State of New Jersey and the Federal Government. Accruals of
taxes and other revenue are otherwise deferred as to realization by the establishment of offsetting
reserve accounts. GAAP requires such revenue to be recognized in the accounting period when
they become susceptible to accrual, reduced by an allowance for doubtful accounts.

Grant Revenue

Federal and state grants, entitltements or shared revenue received for purposes normally financed
through the Current Fund are recognized when anticipated in the Borough of Bloomingdale budget.
GAAP requires such revenue to be recognized in the accounting period when they become
susceptible to accrual.

Expenditures

Expenditures for general and utility operations are generally recorded on the accrual basis.
Unexpended appropriation balances, except for amounts which may have been cancelled by the
governing body or by statutory regulation, are automatically recorded as liabiiities at December 31
of each year, under the title of "Appropriation Reserves”.

Grant appropriations are charged upon budget adoption to create separate spending reserves.

Budgeted transfers to the Capital Improvement Fund are recorded as expenditures to the extent
permitted by law.
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1,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Accounting (Continued)

Expenditures (Continued)

Expenditures from Trust and Capital Funds are recorded upon occurrence and charged to
accountis statutorily established for speciiic purposes.

Budget Appropriations for interest on General Capital Long-Term Debt is raised on the cash basis
and is not accrued on the records; interest on Utility Debt is raised on the accrual basis and so
recorded.

GAAP requires expenditures to be recognized in the accounting period in which the fund liability is
incurred, if measurable, except for unmatured interest on general long-term debt, which should be
recognized when due.

Encumbrances

As of January 1, 1986 all local units were required by Technical Accounting Directive No. 85-1, as
promulgated by the Division of Local Government Services, to maintain an encumbrance
accounting system. The directive states that contractual orders outstanding at December 31, are
reported as expenditures through the establishment of an encumbrance payable. Encumbrances
do not constitute expenditures under GAAP.

Appropriation Reserves

Appropriation reserves are available, until lapsed at the close of the succeeding year, to meet
specific claims, commitments or ceontracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist
under GAAP.

Compensated Absences

Expenditures relating to obligations for unused vested accumulated sick, vacation and
compensatory pay are not recorded until paid. GAAP requires that the amount that would normally
be liguidated with expendable available financial resources be recorded as an expenditure in the
operating funds and the remaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes

Property Acquired for Taxes (Foreclosed Preperty) is recorded in the Current Fund at the assessed
valuation during the year when such property was acquired by deed or foreclosure and is offset by
a corresponding reserve account. GAAP requires such property to be recorded in the general
fixed assets account group at market value on the date of acquisition.

Self-Insurance Contributions

Contributions to self-insurance funds are charged to budget appropriations. GAAP requires that
payments be accounted for as an operating transfer and not as an expenditure.

Interfunds Receivable

Interfunds Receivable in the Current Fund are generally recorded with offsetting reserves which
are established by charges to operations, Collections are recognized as income in the year that
the receivables are realized. Interfunds Receivable of all other funds are recorded as accrued and
are not offset with reserve accounts. Interfunds Receivable of one fund are offset with Interfunds
Payable of the corresponding fund. GAAP does not require the establishment of an offseiting
reserve.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Accounting (Continued)

Inventories of Supplies

as affecting resulis of cperations,
included on their respective balance sheets.

Materials and supplies purchased by all funds are recerded as expenditures.

An annual inventory of materials and supplies for the Water Utility is required, by reguiation, to be
prepared by Borough personnel for inclusion on the Water and Sewer Utilities Operating Fund
halance sheet. Annuzl changes in valuations, offset with a Reserve Account, are not considered
Materials and supplies of other funds are not inventcried nor

Capital Fixed Assets

General;

In accordance with Technical Accounting Directive No. 85-2, Accounting for Governmental
Fixed Assets, as promulgated by the Division of Local Government Services, which differs in
certain respects from GAAP, the Borough of Bloomingdale has developed a fixed asset
accounting and reporting system.

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if
actual historical cost is not available. Depreciation on utility fixed assets should also be
recorded.

Capital fixed assets used in governmental operations (general fixed assets) are accounted for
in the Capital Fixed Assets. Public domain (“infrastructure”) general fixed assets consisting cf
certain improvements other than buildings, such as roads, bridges, curbs and gutters, streets
and sidewalks and drainage systems are not capitalized.

Acquisitions of land, buildings, machinery, equipment and other capital assets are recorded
on a perpetual fixed asset record.

Vehicles, fumniture, equipment and other items are reflected at replacement values at time of
inventory preparation. Additions to the established fixed assets are valued at cost,

Depreciation of assets is not recorded as an operating expense of the Borough.

Utility:

Capital acquisitions, including utility infrastructure costs of the Water and Sewer Ultility, are
recorded at cost upon purchase or project completion in the Fixed Capital Account of the
utility. The Fixed Capital Accounts are adjusted for dispositions or abandonments. The
accounts include movable fixed assets of the Utility but are not specifically identified and are
considered as duplicated in the Capital Fixed Assets. The duplication is considered as
insignificant on its effect on the financial statements taken as a whole,

Utility improvements that may have been constructed by developers are not recorded as
additions to Fixed Capital.

Fixed Capital of the Utility is offset by accumulations in Amortization Reserve Accounts. The
accumulations represent costs of fixed assets purchased with budgeted funds or acquired by
gift as well as grants, developer contributions or liquidations of related bonded debt and other
lizbilities incurred upon fixed asset acquisition.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Accounting {Continued)

Capital Fixed Assets {(Continued)

Utility: (Continued)
The Fixed Capital Accounts reflected herein are as recorded in the records of the municipality
and do not necessarily reflect the true condition of such Fixed Capital. The records consist of
a control account only. Detailed records are not maintained.

Basic Financial Statements

The GASB Codification also defines the financial statements of a governmental unit to be presented in
the statutory basis financial statements to be in accordance with GAAP. The Borough of Bloomingdale
presents the financial statements listed in the table of contents which are required by the Division of Local
Government Services and which differ from the financial statements required by GAAP. In addition, the
Divisicn requires the financial statements listed in the table of contents to be referenced to the
supplementary schedules. This practice differs from GAAP.

CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and Cash Equivalents

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which are
insured by the Federal Deposit Insurance Corporation {FDIC) or any cther agencies of the United States
that insures deposits or the State of New Jersey Cash Managemeant Fund.

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State
investment Council to invest in fixed income and debt securities which mature or are redeemed within
one year. Twenty-five percent of the Fund may be invested in eligible securities which mature within two
years provided, however, the average maturity of all investments in the Fund shall not exceed one year.
Collateralization of Fund investments is generally not required. '

In addition, by regulation of the Division of Local Government Services, municipalities are allowed to
deposit funds in the Municipa! Bond Insurance Association {MBIA) through their investment management
company, the Municipal Investors Service Corporation.

in accordance with the provisions of the Governmental Unit Deposit Protection Act of New Jersey, public
depositories are required to maintain collateral for deposits of public funds that exceed insurance limits as
follows:

The market value of the coliateral must equal five percent of the average daily balance of public
funds or

If the public funds deposited exceed 75 percent of the capital funds of the depository, the
depository must provide collateral having a market value equal to 100 percent of the amount
exceeding 75 percent.

All collateral must be deposited with the Federal Reserve Bank, The Federal Home Lean Bank Board or a
hanking institution that is a member of the Federal Reserve System and has capital funds of not less than
$25,000,000.00.
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2.

B.

CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)
Investments
New Jersey statutes permit the Borough to purchase the fellowing types of securities:

. Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America. This includes instruments such as Treasury bills, notes and bonds.

. Government money market mutual funds.

. Any federal agency or instrumentality obligation authorized by Congress that matures within 397
days from the date of purchase, and has a fixed rate of interest not dependent on any index or
external factors. :

. Bonds or other obligations of the local unit or school districts of which the local unit is a part.

. Any other obligations with maturities not exceeding 397 days, as permitted by the Division of
Investments.

. Local government investment pools, such as New Jersey CLASS, and the New Jersey Arbitrage
Rebate Management Program.

. New Jersey State Cash Management Fund.
. Repurchase agreements of fully collateralized securities, subject to special conditions.

In addition, a variety of State laws permit local governments to invest in a wide range of obligations
issued by State governments and its agencies.

As of December 31, 2010, the Borough had funds on deposit in checking and New Jersey Cash
Management Accounts. The amount on deposit of the Borough's Cash and Cash Eguivalents as of
December 31, 2010 was $4,130,502.31. These funds constitute “deposits with financial institutions” as
defined by GASB Statement No. 40.

TAXES AND TAX TITLE LIENS RECEIVABLE

Property assessments are determined on true values and taxes are assessed based upon these values.
The residential tax bill includes the levies of the Borough, County and School purposes. Certified
adopted budgets are submitted to the County Board of Taxation by each taxing district. The tax rate is
determined by the Board upon the filing of these budgets.

The tax bilis are mailed by the Tax Collector annually in June and are payable in four quarterly
installments due the first of August and November of the current year and a preliminary billing due the
first of February and May of the subsequent year. The August and November billings represent the third
and fourth quarter installments and are calculated by taking the total year tax levy less the preliminary first
and second quarter installments due February and May. The preliminary levy is based on one-half of the
current year’s total tax.

Tax installments not paid by the above due dates are subject to interest penalties determined by a
resolution of the governing body. The rate of interest in accordance with the aforementioned resolution is
8% per annum on the first $1,500.00 of delinquency and 18% on any delinquency in excess of $1,500.00.
The reselution also sets a grace period of ten days before interest is calculated,

Taxes unpaid on the 11" day of the eleventh month in the fiscal year when the taxes become in arrears
are subject to the tax sale provisions of the New Jersey statutes. The municipality may institute in rem
foreclosure proceedings after six months from the date of the sale if the lien has not been redeemed.
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3. TAXES AND TAX TITLE LIENS RECEIVABLE (Continued)

The following is a five year comparison of certain statistical information relative to property taxes and
property tax collections for the current and previous four years.

Comparative Schedule of Tax Rates

010 009 2008 2007 2006
Tax Rate $86.231 $5.852 $5.679 $540 $4.04
Apportionment of Tax Rate:
Municipal $1.633 $1.485 $1.380 $1.35 $1.19
Municipal Open Space 0.025 0.025 0.025 0.03 0.03
County 1.255 1.190 1.208 1.12 1.05
County Open Space 0.024 0.025 0.025 0.02 0.02
School 3.294 3.127 3.031 2.88 2.65
Assessed Valuations
Year Amount
2010 $420,725,812.00
2009 422.072,824.00
2008 . 421,379,064.00
2007 420,614,373.00
2006 421,014,372.00
Comparison of Tax Levies and Collections
Percentage
Year Tax Levy Collections of Collections
2010 $26,228,435.23 $25,803,779.06 98.76 %
2009 24,712,004.29 24,481,161.34 49.06
2008 23,956 215,96 23,727,579.29 $9.04
2007 22,736,876.26 22,614,050.07 8945
2008 20,815,991.683 20,694,818.32 99 41
Delinquent Taxes and Tax Liens
Amount of Amount of Percentage
Tax Title Delinquent Total of
Year Liens Taxes Delingquent Tax Levy
2010 $116,219.29 $255,777.88 $ 371,997 17 1.41 %
2009 93,487.59 ‘ 195,613.90 289,101.49 1.16
2008 66,955.98 231,981.89 208,937.87 1.24
2007 59,397.22 115,863.83 175,261.08 0.77

2006 52,209.82 62,652.57 114,862.39 0.55



4. PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION

Year Amount

2010 $1,758,400.00
2009 1,768,400.00
2008 1,758,400.00
2007 1,758,400.00
2006 1,758,400.00

5, WATER AND SEWER CONSUNMER ACCOUNTS RECEIVABLE

The Berough of Blecomingdale maintains a utility fund for the billing and collection of water and sewer
rents. Billings are done on a quarterly basis.

A comparison of Water and Sewer Utility billings and collections for the past five years are as follows:

Water and Sewer Utility

Year Billing Coliection
2010 $3,063,811.85 $ 3,065,630.44
2009 : 3,0358,636.82 3,036,018.27
2008 3,139,758.17 3,139,941.85
2007 2,775,008.78 2,764,940.84
2006 2,526,524 .48 2,5615,280.64
8. FUND BALANCES APPRCPRIATED
Utilized in
Balance Budgets of
Year December 31 Succeeding Year
Current Fund: 2010 $179,404.42 $170,000.00
2009 180,735.85 160,000.00
2008 4086,084.82 350,000.00
2007 981,062.14 850,000.00
20086 687,941.53 600,000.00
Water and Sewer Utility 2010 $138,215.91 $ 100,000.00
Operating Fund: 2009 141,016.30 130,000.00
2008 446,349.73 395,000.00
2007 195,380.93 153,700.00
2006 49,011.88 31,000.00
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7. PENSION PLANS

Description of Systems

Substantially all of the Borough's employees participate in one of the following contributory defined
benefit public employee retirement systems which have been established by State statute: the Public
Employees’ Retirement System (PERS) or the Police and Firemen’s Retirement System (PFRS). These
systems are sponscred and administered by the New Jersey Division of Pensions and Benefits. The
Public Employees’ Retirement System and the Police and Firemen's Retirement System is considered a
cost sharing muitiple-employer plan.

Public Employees’ Retirement System:

The Public Employees’ Retirement System (PERS) was established in January, 1955 under the
provisions of N.J.S.A. 43:15A to provide coverage including post-retirement health care fo
substantially afl full-time employees of the State or any county, municipality, school district or public
agency provided the employee is not a member of another State-administered retirement system.
Membership is mandatory for such employees and vesting cccurs after 8 to 10 years of service
and 25 years for heaith care coverage. Members are eligible for retirement ai age 60 with an
annual benefit generally determined fo be 1/55™ of the average annual compensation for the
highest three fiscal years’ compensation for each year of membership during years of creditable
service. Pension benefits for members enrolled in the system after May 21, 2010 would be based
on 1/60™ of the average annual compensation for the last five years of service or any five fiscal
years of membership that provide the largest benefit to the member of the member's beneficiary.
Early retirement is available to those under age 60 with 25 or more years of credited service.
Anyone who retires early and is under age 55 receives retirement benefits as calculated in the
above-mantioned formula but at a reduced rate (one quarter of one percent for each month the
member lacks of attaining age 55).

Police and Firemen's Retirement System:

The Police and Firemen's Retirement System {PFRS) was established in July, 1944 under the
provisions of N.J.S.A. 43:16A to provide coverage to substantially all full-time county and municipal
police or firemen and State firemen appeinted after June 30, 1944, Membership is mandatory for
such employees. Members may opt for Service Retirement if over age 55 or Special Retirement at
any age if they have a minimum of 25 years of service or 20 years of service if enrolled in the
PFRS as of January 18, 2000. Retirement benefits vary depending on age and years of service,

Chapter 428, Public Law of 1999, effective January 18, 2000, allows a member, age 55 and older
with 20 or more years of service, to refire with a benefit equaling 50% of final compensation, in lisu
of the regular retirement aillowance available to the member. Final compensaticn means the
compensation received by the member in the last twelve months of creditable service preceding
refirement.

In addition, a member of the system as of the effective date of this law may retire with 20 or more
years of service with a retirement allowance of 50% of final compensation, regardless of age, and,
if required to retire because of attaining the mandatory retirement age of 65, an additional 3% of
final compensation for every additional year of creditable service up to 25 years.
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PENSION PLANS (Continued)

Confributions Required and Made

Contributions made by employees for PERS and PFRS are currently 5.5% and 8.5% of their base wages,
respectively. Employer contributions are actuarially determined on an annual basis by the Division of
Pensions. Contributions to the plan for the past three (3) years are as follows:

PERS PFRS
Year Barough Emplovees Borough Employees
2010 $276,086.00 $138,658.93 $406,920.00 $134,915.53
2009 102,773.00 * 125,875.43 174,368.50 ~ 134,568.06

2008 135,084.20 110,262.51 323,722.00 121,069.20
* The Borough of Bloomingdale, in accordance with the provisions of Public Law 2009, c. 19 (§21),
elected by resolution of the governing body fo defer the 50% aof their 2002 normai and accrued

pension liability for the PERS and PFRS p ension retirement system obligation in the amount of
$227,869.50. This deferred pension liability will be repaid over a 15 year period starting in Aprij 2012.

DEFINED CONTRIBUTION RETIREMENT PROGRAM

Description of System

The Defined Centribution Retirement Program (DCRP) was established on July 1, 2007 for certain public
employees under the provisions of Chapter 82, P.L. 2007 and Chapter 103, P.L. 2007. The program
provides eligible members, with 2 minimum base salary of $1,500.00 or more, with a tax-sheltered,
defined contribution retirement benefit, in addition to life insurance and disability coverage. If the eligible
elected or appeinted official will earn less than $5,000.00 annually, the official may choose to waive
participation in the DCRP for that office or pasition. This waiver is irrevocable.

As of May 21, 2010, the minimum base salary required for eligibility in the DCRP was increased to
$5,000.00,

The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential Financial.

This retirement program is @ new pensicn system where the value of the pension is based on the amount
of the contribution made by the employee and employer and through investment earnings. 1t is similar to
a Deferred Compensation Program whers the employee has a portion of tax deferred salary placed into
an account that the employee manages through investment options provided by the employer.

The law requires that three classes of employees enroll in the DCRP detailed as fellows:

+ All elected officials taking office on or after July 1, 2007, except that 2 person who is reelected to
an elected office held prior to that date without a break in service may remain in the Public
Employment Retirement System (PERS).

* A Governor appointee with the advice and consent of the Legislature or who serves af the
pleasure of the Governor only during that Governor's term cof office.

+ Other employees commencing service after July 1, 2007, pursuant to an appointment by an
elected official or elected governing body which include the statutcry untenured Chief
Administraiive Officer such as the Business Administrator, Ceounty Administrator or Municipal or

- County Manager, Department Heads, Legal Counsel, Municipal or County Engineer, Municipat
Prosecutor and the Municipal Court Judge.

Notwithstanding the foregoing requirements, other employees who hold a professicnal license or
certificate or meet other exceptions are permitted to join or remain in PERS.
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8. DEFINED CONTRIBUTION RETIREMENT PROGRAM (Continued)

Contributions Required and Made

Contributions made by employees for DCRP are currently at 5.5% of their base wages. Member
contributions are matched by a 3.0% emplayer contribution.

During the year 2010 there were no officials or employees enrolled in the DCRP.

POST-RETIREMENT BENEFITS OTHER THAN PEN.SIONS

Plan Description

The Borough of Bleomingdale contributes to the State Health Benefits Program (SHBP), a cost-sharing,
multiple-employer defined benefit pest-employment healthcare plan administered by the State of New
Jersey Division of Pensions and Benefits. SHBP was established in 1981 under N.J.S.A. 52:14-17.25 at
seq., to provide health benefits to State employees, retirees and their dependents. Rules governing the
operation and administration of the program are found in Title 17, Chapter 89 of the New Jersey
Administrative Code. SHBP provides medical, prescription drugs, mental health/substance abuse and
Medicare Part B reimbursement to retirees and their covered dependents.

The SHBP was extended to employees, retirees and dependents of participating local public employers in
the year 1964. Local emplaoyers must adopt a resolution to participate in the SHBP.

The State Health Benefits Commission is the executive body established by statute to be responsible for
the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a publicly
available financial repert that includes financial statements and required supplemental information fer the
SHBP. That report may be obtained by writing to the State of New Jersey Division of Pensions and
Benefits, P.O.. Box 205 Trenton, NJ 08625-0295 or by visiting their website at
www. state.ni.us/treasury/pensionsigasb-43-sept2008.pdf.

The Borough of Bloomingdale, by contractual agreement, provides certain post-employment benefits to
retired employees and their spouses and dependent children for health insurance.

For the employee to be eligible for such benefits the retiree in the Public Employees’ Retirement System
must have twenty-five years or more of continucus full time service with the Borough and the retiree in the
Police and Firemen's Retirement System must have twenty-five years or more of pensicn service credits
and fifteen years of service with the Borough.

Funding Policy

Participating employers are contractually required to contribute based on the amount of premiums
attributable to their retirees. Post-retirement medicat benefits under the plan have been funded on a pay-
as-you-go basis since 1994. Prior to 1994, medical benefits were funded on an actuarial basis.

Contributions to pay for the health premiums of participating retirees in the SHBP are billed to the
Borough of Bloomingdale on a monthly basis.

The Borough of Bloomingdale contributions to SHBP for the years ended December 31, 2010, 2009, and
2008 were $171,252.63, $155472.72 and $137,139.18, respectively, which equaled the required
contributions for each year. There were approximately 17, 12 and 12 retired participants eligible at
December 31, 2010, 2009 and 2008, respactively.
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10. MUNICIPAL DEBT

The Local Bond Law governs the issuance of bonds and nctes to finance genera! capital expenditures.
All bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by the
Berough are general obligation bonds, backed by the full faith and credit of the Borough. Pursuant to
N.J.S5.A. 40A:2-8, bond anticipation notes, which are issued to temporarily finance capital projects, cannct
be renewed past the third anniversary unless an amount equal to at least the first legally required
installment is paid prior to each anniversary and must be paid off within ten years and five monihs or
retired by the issuance of bonds.

Summary of Municipal Debt (Excluding Current and Operating Debt)

Year 2010 - Year 2009 Year 2008
Issued
General:

Bonds and Notes

Water and Sewer Utility Fund:

$ 8,529,000.00 ¥ 8,589,000.00 $ 9,082,000.00

Bonds and Nofes 1,716,838.00 1,867,838.00 1,412,838.00
Water and Sawer Utility '
Assessment Fund:
Bonds and Notes 424 162,00 506,162.00 611,162.00
10,670,000.00 10,963,000.00 11,086,000.00
Authorized but Not [ssued
General:
Bonds and Notes 904,250.00 1,478,250.00 857,250.00
Water and Sewer Utility Fund:
Bonds and Notes 394,050.16 351,050.186 1,026,657 .42
1,295,300.16 1,829,300.16 1,883,807.42
Total Debt 11,965,300.16 12,792,300.16 12,969,807.42
Less: Cash on Hand:
General Capital Fund 62,500.00 117,000.00
Water and Sewer Assessment .
Fund 133,388.53 145,549 55 177,545.83
Bue from State of New Jersey:
General Capital Fund 371,758.34 221,758.34 284,258.34
505,146.87 425,807,898 578,804.17

Net Bonds and Notes Issued and

Authorized but Not Issued $11,460,153.29 $12,362,492.27 $12,391,003.25

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the Annual Debt Statement and indicates a statutory net debt of 0.920%.

Gross Debi Deductions Net Debt
General $ 9,433,250.00 3 371,758.34 $0,061,491.66
Water and Sewer Utility 2,532,050.16 2,532,050.18

$11,965,300.16 $2,903,808.50 $9,081,491.66
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10. MUNICIPAL DEBT {Continued)

Summary of Statutory Debf Condition - Annual Debt Staternent {Continued)

Net Debt, $9,061,491.66, divided by Equalized Valuation Basis per N.J.S. 40A:2-2 as amended,
$984,737,130.33 equals 0.920%.

Borrowing Power Under N.J.S. 40A:2-6 as Amended

3 1/2% of Equalized Valuation Basis $ 34,465,799.58
Net Dekt 9,061,491.66
Remaining Borrowing Power $ 25,404,307.90

Calculation of “Self-Liguidating Purposes” Water and Sewer Utility per N.J.S. 40A;2-45

Fund Balance and Cash Receipts
from Fees, Rents or Other

Charges for Year '$3,217,858.33
Deductions:
Operating and Maintenance Costs $2,783,438.00
Debt Service per Water and Sewer
Utiiity Operating Fund 229,807.71
3,013,245.71
Excess in Revenue $ 204,612.62

There being an excess in revenus, all Water and Sewer Utility Debt is deductible for Debt Statement
purposes. :

The foregoing debt information is in agreement with the Revised Annual Debt Statement filed by the Chief
Financial Officer.

As of December 31, 2010, the Berough's long-term debt is as follows:

General Obligation Bonds

$3,589,000, 2001 Bonds due in annual installmenis of
$224,000 to $350,000 through March, 2014, interest
at 4.35% $1,199,000.00

$3,733,000, 2004 Bonds due in annual installments of
$320,000 to $403,000 through August, 2017, interest
at 3.70% 2,533,000.00

54,050,000, 2008 Bonds due in annual installments of
$200,000 to $300,000 through July, 2023, interest
at 3.625% to 4.00% , 3,750,000.00

$7,482,000.00
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10. MUNICIPAL DEBT (Continued)

Water and Sewer Utility Bonds

$520,000, 1999 Bonds due in annual instafiments of
$40,0C0 to $50,000 through March, 2014, interest at
4.50% to 4.65% $170,000.00

$849,000, 1299 Bonds due in annual instaliments of
$44,000 to $45,000 through March, 2019, interest at
4.50% to 5.00% 404,000.00

$599,000, 2001 Bonds due in annual installments of
$40,000 to $50,000 through March, 2018, interest at .
4.35% 274,000.00

$230,000, 2004 Bonds due in annuat installments of
$15,000 to 320,000 through August, 2019, interest

at 3.70% 140,000.00

$988,000.00

Water and Sewer Utility Assessment Bonds

$85,000, 1991 Bonds due in annual instaliments of
$1,000 through May, 2011, interest at 8.80% $ 1,000.00

- %1,130,000, 1998 Bonds due in annual instaliments of
$75,000 through March, 2015, interest at 4.50% to

4.70% 375,000.C0

$376,000.C0

Special Emergency Note

Qutstanding Special Emergency Note is summarized as follows:

Interest
Rate Amount
Current Fund 2.00% $ 67,200.00

Bond Anticipation Notes

Qutstanding Bond Anticipation Notes are summarized as follows:

Interest

_Rate Amount
General Capital Fund 1.50% $1,047,000.00
Water and Sewer Assessment Trust Fund 1.50% $ 48,162.00
Water and Sewer Capital Fund 1.50% $ 728,838.00
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10. MUNICIPAL DEBT (Continued)

Bond Anticipation Notes {Continued)

Statutory requirements for providing sums equivalent to legally payable installments for the redemption of
notes (Budget Appropriations) and permanent funding (Bond 1ssues) are summarized as foliows:

Note Installment . Required
Issued Date as of May 1
2005 2008 - 2015 2018
2007 2010 - 2017 2018
2009 2012 - 2019 2020

2010 2013 - 2020 2021
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10. MUNICIPAL DEBT {Confinued)

Bends and Notes Authorized but Not Issued

There were Bonds and Notes Authorized but Not Issued in the following amounts:

Balance Balance
Dec. 31,2010 Dec. 31, 2009
General Capital Fund:
General Improvements $ 904,250.00 $1,478,250.00
Water and Sewer Capital Fund:
General Improvements 391,050.16 351,050.16
$1,285,300.16 $1,829,300.16

11. INTERFUND RECEIVABLES AND PAYABLES

As of December 31, 2010, interfund receivables and payables ihat resulied from various interfund
transacticns were as follows:

Due from Due to
Fund Other Funds Other Funds
Current Fund $ 687675 $125,896.46
Animal Control Trust Fund 1,20
General Trust Fund 125,896.46 360.00
Grant Trust Fund 0.69
General Capital Fund ‘ 8,264.40
Water and Sewer Utility Operating Fund 381.97 803.06
Water and Sewer Utility Assessment
Trust Fund 203.05
Water and Sewer Utility Capital Fund 21.97
Payroll Fund 410.46
$133,658.23 $133,858.23

12. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING YEARS BUDGETS

Certain expenditures are required.to be deferred to budgets of succeeding years. At December 31, 2010,
the following deferred charges are shown on the balance sheets of the Current Fund and the Water and
Sewer Assessment Trust Fund:

Balance 2011 Budget
Dec. 31, 2010 Appropriation
Current Fund:
Special Emergency Authorization $ 67,200.00 $16,800.00
Water and Sewer Assessment Trust Fund:
Amount to be Raised for Cancelled .
Assessments $139,041.14 $29,000.00
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13. DEFERRED COMPENSATION PLAN

The Borough of Blcomingdale offers its employees a Deferred Compensation Plan created in accordance
with the provisions of N.J.3. 43:15B-1 et seq., and the Internal Revenue Code, Section 457. The plan,
available to all municipal employess, permits them to defer a portion of their salary until future years. The
deferred compensation is not available to employees until termination, retirement, death, or
unforeseeable emergency. '

Statutory and regulatory requirements governing the establishment and operation of Deferred
Compensation Plans have been codified in the New Jersey Administrative Code under the reference
N.JAC. 537,

The “Small Business Job Protective Act of 1996" revised several provisions of Section 457 of the Internal
Revenue Code. A provision of the act required that all existing plans be modified to provide that the
funds be held for the exclusive benefit of the participating employees and their bensficiaries.

The Borough of Bloomingdale authorized such modifications to their plan by resclution of the Borough
Council adopted Cctober 21, 1987.

The Administrator for the Borough of Bloomingdale's Deferred Compensation Plan is the Variable Annuity
L.ife Insurance Company (VALIC) and AXA Equitable.

The Plan was subject to a review only as defined by the New Jersey Division of Local Government
Services and the American Institute of Certified Public Accountants. A review consists principally of
inquiries of Borough officials and analytical procedures applied to financial data. |t is substantially iess in
scope than an examination in accordance with generally accepted auditing standards. The audit of the
program lies within the scope of the audit of the independent accountanis of the Variable Annuity Life
Insurance Company (VALIC) and AXA Equitable.

14. RISK MANAGEMENT

The Borough of Blocmingdale is a member of the Morris County Municipal Joint Insurance Fund which
provides insurance coverage for the following:

Property
General Liability
Worker's Compensation
Environmental Impairment
Police Professional Liability
Automobile Liability
Accounts Recejvable
Electronic Data
Fine Arts
Public Officials’ Liability
Public Employee Dishonesty per Loss
Theft

Payments to this Fund for the year 2010 was the sum of $229,214.00.

15, CONTINGENT LIABILITIES

a. Compensated Absences

Under the existing policies and labor agreements of the Borough, employees are allowed to
accumulate {with certain restrictions) unused vacation and sick leave. The maximum sick leave
benefits an employee is entilled to at retirement is the cash equivalent of 90 days at their existing
daily rate.
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15. CONTINGENT LIABILITIES (Continued)

a. Compensated Absences (Continued)
It is estimated that the sum of $727,013.32 computed internally at 2010 salary rates would be
payable to 46 officials and employees of the Borough of Bloomingdale as of December 31, 2010
for accumulated vacation and sick days. This amount was not verified by audit.
Benefits paid in any future years will be charged to that year's budget.
Provisions for the above are not reflected on the Financial Statements of the Borough.

b. Tax Appeals

As of November 8, 2011, there were five appeals pending before the New Jersey Tax Court with
assessed vajuations of $3,269,600.00, Potential liability was undeterminable,

Judgments favorable to the taxpayers generally extend to two years following the year judged
and would also subject the Borough to a liability for statutory interest based upon the amount of
taxes refunded from the date of payment to the date of refund (R.8. 54:3-27.2).

¢. Federal and State Awards

The Borough participates in several federal and state grant programs which are governed by
various rules and regulations of the grantor agencies; therefore o the extent that the Borough has
not complied with the rules and regulations governing the grants, refunds of any money received
may be required and the collectibility of any related receivable at December 31, 2010 may be
impaired. n the opinion of management, there are no significant contingent liabilities relating to
compliance with the rules and regulations governing the respective grants; therefore, no
provisions have been recorded in the accompanying statutory basis financial statements for such
contingencies.

d. Litigation
There is no significant litigation or any contingent liabilities, unasserted claims or assessments or

statutory violations which would materially affect the financial position or results of operaticns of
the Borough.

16. SUBSEQUENT EVENT

The Borough of Bloomingdale has evaluated subsequent events that occurred after the balance sheet
date, but before December 16, 2011. No items were determined to require disclosure.



BOROUGH OF BLOOMINGDALE
CURRENT FUND

CASH RECEIPTS AND DISBURSEMENTS

TREASURER
A4
Federal and State
Ref, Regular Fund Grant Fund
Balance December 31, 2009 A $ 800,811.82 3
Increased by Receipts:
Interest on Investments and Deposits A-2d 3 3,311.80 $
Turnovers from Collector A5 27,870,424.96
Due from State of New Jersey A-B 93,221.24 -
Interfunds Receivable A-13 310,087.88
Grants Receivable A-15 107,680.76
Interfunds Payable : A-21 18,218.49
Borough's Matching Funds for
Crants ’ A-Z7 4,600,00
28,255,264.37 112,180.76
20,086,076.18 112,180.76
Decreased by Disbursements:
Budget Appropriation A-3 8,452,081.44
Appropriation Reserves A-16 404,677.62
Reserve for Tax Maps A-18 30,000.00
Due to State of New Jersey A-19 5,662.00
Tax Overpayments A-20 88,115.38
Interfunds Payable A-22 55,138.69
Local School District Tax A-23 13,856,344.00
County Taxes A-24 5,379,261.67
Special Emergency Note A-25 16,800.00
Appropriated Reserves for Federal
and State Grants A-27 50,427.99
28,232,942 11 105,566.68

Balance December 31, 2010 A $ 863,134.08 $ 6,624.08




Balance per Certification:
Lakeland Bank,
Bloomingdale, New Jersey:
#584000588 Current Account
#584001240 Claims Account

Plus: Deposit-in-Transit

Less: Qutstanding Checks
Due to Bank

Analysis of Cash Balance
Regular Fund
Federal and State Grant Fund

BOROUGH OF BLOOMINGDALE

CURRENT FUND

CASH RECONCILIATION
DECEMBER 31, 2010
TREASURER

Ref.

A4
A4

$ 9,170.85

55.48

836,628.17
30,842.04

867,470.21
11,514.28

878,984.49

9,226.33

8€9,758.16

863,134.08
8,624.08

869,758.16

62



BOROUGH OF BLOOMINGDALE
CURRENT FUND

CASH RECEIPTS AND DISBURSEMENTS

COLLECTOR
A-B
Ref.
Increased by Receipts:
interest and Costs on Taxes A-2a 3 33,684.67
Miscellanecus Revenue Not
Anticipated A-2f 100,443.78
Property Taxes Receivable A-9 25971,253.49
Revenue Accounts Receivable A-12 1,673,413.16
Due to State of New Jersey A-19 5,662.00
Tax Overpayments A-20 28,433.05
Prepaid Taxes A-26 57,234.81
$ 27,870,424.96
Decreased by Disbursements:
Turnovers to Treasurer A-4 27,870,424.96




BOROUGH OF BLOOMINGDALE
CURRENT FUND

CHANGE FUNDS

Balance
Dec, 31, 2009
Tax Cottector 3 200.00
Municipal Court 200.00
Municipal Clerk 50.00
Board of Health 50.00
Construction Code Official 50.00
Police Department 10.00
$ 560.00

Reference _ A

Dec. 31, 2010

$

$

Balance

200.00
200.00
50.00
50.00
50,00
10.00

560.00

A
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

DUE FROM STATE OF NEW JERSEY
PER CHAPTER 129, P.l.. 1976

A-8
' Ref.
Balance December 31, 2009 A $ 2,470.89
Increased by:
Deductions per Tax Billings:
Senior Citizens ' $ 28,500.00
Veterans 68,250.00
94 .750.00
Less: Deductions Disallowed
by Tax Collector.
Senior Citizens 2,788.35
91,961.65
Plus: Deductions Aliowed
by Tax Collector;
Senior Citizens $ 571.23
Veterans 500.00
1,071.23
A-2e 93,032.88
2008 Deductions Allowed by Tax
Coilector:
Senior Citizens ' 500.00
A-9 93,5632.88
96,003.77
Decreased by:
Deductions Disallowed by
Tax Collector - 2009 ‘ A-1 2,160.27
Collections A-4 93,221.24
95,381.51

Balance December 31, 2010 A 3 622.26
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Balance December 31, 2049
~Increased by:
Transfers from Taxes Receivable

tnterest and Costs Accrued by
Sale of February 4, 2010

Balance December 31, 2010

Balance December 31, 2009

Balance December 31, 2010

BCROUGH CF BLOOMINGDALE
CURRENT FUND

TAXTITLE LIENS

Ref.

A

A-8 $ 22,472.85
Reserve 258.85
A

PROPERTY ACQUIRED FOR TAXES
(AT ASSESSED VALUE)

A-10
$ 93,487.59
22,731.70
$ 116,219.29
-11

$ 1,758,400.00

$ 1,758,400.00
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

REVENUE ACCOUNTS RECEIVABLE

A-12
Sheet #1
Balance 2010 Balance
Source Ref, Dec. 31, 2009 Accruals Collections Dec. 31, 2010
Budget Revenue
Clerk:
ABC Licenses A-2a $ $ 15,998 70 § 15,808.70 3
Cther Business Licenses A-2h 475.00 475.00
Fees and Permits A-2c 465.00 465,00
Construction Code Official: .
Fees and Permits CA-2a 124,584.00 124,594.00
Qther Fees and Permits A-2¢ 100.00 £,107.60 8,207.60
Board of Health;
Licenses A-2b 4,359.00 4,359.00
Fees and Permits A-2c 2,075.00 2,075.00
Assessor:
Fees and Permits A-2c 202.50 202.50
Police Chief:
Fees and Permits A-2c 292.00 202.00
Magistrate:
Fines and Costs A-2a 21,326.05 254,652.86 259,631.42 16,447.49
Planning Board:
Fees and Permits A-Zc 4,500.00 4,500,00
Property Maintenance Official:
Fees and Permits A-2¢c 19,200.00 19,200.00
Fire:
Fees and Permits A-2c 42.00 42.00

State of New Jersey:
Ceonsolidated Municipal Property

Tax Relief Aid A-2a 86,459.00 86,459.00
Energy Receipts Tax A-2a 459,174.00 459,174.00
Garden State Trust Fund A-2a 6,516.00 8,516.00
Uniform Fire Safety Act ' A-2a 10,062.65 - 10,062.65

Treasurer:
Interlocal Agreement - Animal

Control Services A-2a 138,799.54 138,799.54
Interlocal Agreement - West Milford

Registrar Services A-2a 16,952.00 16,952.00
interlocal Agreement - Butier

Construction Services A-2a 83,154.00 83,154.00
interiocal Agreement - Borough of

Kinneion Construction Services A-2a 169,254.00 169,254.00

interlocal Agreement - Borough of
Pompton Lakes:
Street Sweeping Services A-2a 38,564.00 38,564.00
Vegetative Waste Service A-2a 20,385.00 20,385.00
Interlocal Agreement - Leonia
Board of Education - Construction
Services A-2a 45,000.00 45,000.00
Interlocal Agreement - Township of
Livingston Beard of Education
Construction Services A-2a 60,758.00 60,758.00
Interlocal Agreement - West Essex
Regional School District
Construction Services A-2a 3,865.00 3,865,00
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Source

Budget Revenue

Treasurer:
Municipal Alliance on Alcohalism

and Drug Abuse - Donations

Cablevision
Senior Center Lease to County
Tower Rentat
NJ JIF Insurance Dividend
Soil Extraction Permits

Nonbudget Revenue
Cther Revenue:

Sales of Codes, Maps and Photocopias
Accident Reports
Administrative Fee for Off-Duty Police
Payment in Lisu of Taxes:
Center for Humanistic Change

BOROUGH OF BLOCOMINGDALE

CURRENT FUND

REVENUE ACCOUNTS RECEIVABLE

A-12
Sheet #2
Balance 2010 Balance
Ref. Dec. 31, 200¢ Accruals Collections Dec. 31, 2010
A-2a 3 $ 4,600.00 $ 4,600.00 3
A-2a 27,881.00 29,478.00 27,881.00 28,478.00
A-2a 10,418.16 10,418.16
A-2a 17,623.92 17,623.92
A-2a 9,077.36 9,077.36
A-2a 15,000.00 15,000.00
49,307.05 1,658,104.29 1,661,485.85 45,825.49
587.4% 587.49
10.75 1,032.85 1,043.60
9,298.22 9,296.22
1,000.00 1,000.00
A-2f 1,010.75 10,916.56 11,927.31
§ 50,317.80 $ 1,669,020.85 $ 167341316 $ 4592549
Reference A Reserve A-B A
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BORQUGH OF BLOOMINGDALE
CURRENT FUND

GRANTS RECEIVABLE

A-15
Sheet #1
Balance 2010 Balance
Dec. 31, 2009 Grants Collections Cancelled Cec, 31, 2010
N.J. Transportation Trust Fund:
2001:
Paterson - Hamburg Turnpike 3 5,052.51 $ $ $ 5,052.51
Clean Communities Act:
2006 0.30 0.30
2010 11,807.93 11,807.93
Drunk Briving Enforcement Program:
2006 0.34 0.34
2007 0.23 0.23
2010 3,221.89 3,221.89
Recycling Tonnage Grant:
2010 428.61 428.61
Body Armor Grant:
2008 1,696.88 1,696.88
2010 2,755.50 2,755.50 '
Municipal Alllance on Alcoholism
and Drug Abuse:
2002 50.02 50,02
2005 19.00 19.00
2008 3,537.1 3,637.01
200¢ 10,822.53 10,763.28 59.25
2010 18,400.00 10,001.22 8,398.78
Green Acres Program:
Planning Incentive Grant;
2003 10,523.50 10,523.50
2004 400,600.0G 400,000.00
NJ Division of Highway Traffic Safety:
Child Passenger Safety Grant: !
2004 425.97 425.67
2005 5,000.00 5,000.00
2008 2,769.44 2,769.44
Click It or Ticket:
2005 54.20 54.20
Obey the Signs or Pay the Fines
Speed Enforcement;
201G 4,400.00 4,400.00
Over the Limit Under Arrest:
2010 4,100.00 4,100.00
Safe Routes to Schoo! Grant:
2008 22,000.00 22,000.00
NJDEP - Recreation Trails Program:
2004 14,800.00 14,800.00
Domestic Violence Training Program:
2005 3,752.32 3,752.32
Highlands CCAH Grant: '
2006 12,500.00 12,500.00
2009 65,000.00 60,306.20 4,693.80
Assistance to Firefighters Grant
Programy;
2004 16,836.00 18,836.00
Buliet Vest Partnership Grant: :
2010 3.811.13 3,811.13
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Counly of Passaic:
Sloan Park Improvements:
2003
Oakwood Park:
2004 :
Passaic County Cultural an
Heritage Council:
Art Classes - 2005
Cultural Festival - 2005
Senior Citizen - 2009

Reference

BOROUGH OF BLOOMINGDALE
CURRENT FUND

GRANTS RECEIVABLE
A-15

Shest#2

Balance 2010 Balance
Dec. 31, 2009 Grants Collections Cancelled Dec. 31, 2010
3 48,851.58 $ $ $ $ 4885158
28,113.37 28,113.37
503.00 503.00
611.00 611.00

395,00 395.00
$ 653314.20 $ 4892508 $ 107,590.76 $ 4,400.00 $ 590,248.50
A A-2a A4 A-27 A
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Balance December 31, 2008

Balance December 31, 2010

Balance December 31, 2009

Decreased by:
Payments

BOROUGH OF BLOOMINGDALE
CURRENT FUND

RESERVE FOR CODIFICATION OF ORDINANCES

>>[7::

RESERVE FOR TAX MAPS

$ 374.95

§ 374.95

>
L
[a]

$ 30,000.00

30,008.00

iﬁ-
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Balance December 31, 2009
[ncreased by:

Collections
Decreased by:

Payments

Balance December 31, 2010

BCOROUGH OF BLOOMINGDALE

CURRENT FUND

PUE TC STATE OF NEW JERSEY

-19
Construction Marriage .

Training License

Total Fees Fees
$ 862.00 $ 587.00 3 275.00
5,962.00 5,262.00 700.00
6,824.00 5,849.00 975.00
5,662.00 4,887.00 775.00
$ 116200 $ €62.00 $ 200.00
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BOROUGH OF BLOOMINGDALE

CURRENT FUND
TAX OVERPAYMENTS
-20
Ret.
Balance December 31, 2009 A _ $ 125013
Increased by:
Prior Year Paid Taxes Cancelled A-1 $ 588617.34
Collections A-B 28,433.05
87,050.39
88,300.52
Decreased by:
Refunds A-4 88,115.38

Balance December 31, 2010 A 3 185.14



Balance December 31, 2009
Increased by:

Open Space Tax
Advances

Balance December 31, 2010

Balance December 31, 2009

Decreased by:
Settlements

BOROUGH OF BLOOMINGDALE
CURRENT FUND

INTERFUNDS PAYABLE
CURRENT FUND

A-12e9
A-4

INTERFUNDS PAYABLE
FEDERAL AND STATE GRANT FUND

Ref.

A4

General
Trust Fund

$ 1,625.78

106,052.21
18,218.49

124,270.70

$125,896.46

Current
Fund

$ 55.138.69

55,138.89
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Balance December 31, 2009
Increased by:

Levy - Calendar Year 2010
Decreased by:

Payments

Balance December 31, 2010

Increased by:
2010 Levy
County Open Space Tax

Added Assessments for 2010

Decreased by:
Payments

BORCUGH OF BLOOMINGDALE

CURRENT FUND

LOCAL SCHOOL DISTRICT TAX

A-12e,9

COUNTY TAXES

Ref.

A9

A9
A-12e

$ 5,276,451.57
100,139.79

>
]
W

3 5.00

13,856,342.50

13,856,347.50

13,856,344.00

$ 3.50

5,376,591.36

2,670.31

>
r
By

$ 5,379,261.67

5,379,281.67
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Balance December 31, 2009

Decreased by:
Payments

Balance December 31, 2010

Analysis of Balance

Maturity
Date

12-30-11

BOROUGH OF BLOOMINGBDALE
CURRENT FUND

SPECIAL EMERGENCY NOTE PAYABLE

Ref.

A-d

Interest
Rate

2.00%

*
N
(8]

|

$ 84,000.00

16,800.00

$ 67,200.00

Amount

_3 67.20000_
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Balance December 31, 2009
Increased by:

Collections - 2011 Taxes
Decreased by:

Transfer to 2010 Taxes Receivable

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

CURRENT FUND

PREPAID TAXES

>
]
D

|

$ 26,650.19

57,234.81

83,885.00

26,650.19

$ 57,234.81
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BCROUGH QF BLOOMINGDALE
CURRENT FUND

APPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

A-27
Sheef #1
2010
Balance Budgst Balance
Grant Deg. 31, 2009 Appropriations Decrease Cancelled Deg. 31, 2010
Clean Communities Act:
2006 $ 376.31 $ $ 376.31 5 $
2007 773.32 773.32
2008 410.85 410.85
2010 11,807.93 11,798.08 9.88
Brunk Driving Enforcement Program:
2009 1,280.25 1,280.25
2010 3,221.89 205.84 3,016.06
Recycling Tonnage Grant:
2009 2,081.25 2,070.95 10.30
2010 428.61 428.61
Body Armor Grant:
2008 4,058.26 1,817.65 2,140.61
2010 2,755.50 2,755.50
Alcohol Education Rehabilitation
Enforcement Fund:
1996 ‘ 148.75 ‘ 146.75
1999 0.39 0.38
2000 174,92 174.92
Municipal Alliance on Alcoholism
and Drug Abuse:
2003 972.28 872.28
2004 5,345.15 5,345.15
2007 461.03 461.03
2008 707.58 707.59
2008 4,411.81 2,735.81 1,676.00
2010 23,000.00 18,289.76 4.710.24
NJDEP Green Acres Program:
Planning Incentive Grant:
2003 10,523.50 10,5623.50
2004 400,000.00 400,000.00
NJ Division of Highway Traffic Safety:
Child Passenger Safety Grant:
2004 425,97 42597
2005 4,180.00 4,180.00

Cccupant Protection Program:
Click It or Ticket:
2005 58.40 58.40
Cbhay the Signs or Pay the Fines
Speed Enforcement:
2010 4,400.00 4,40G.00
Over the Limit Under Arrest -
impaired Driving Grant:
2010 4,100.00 4,100.00
Safe Routes to School Grant:
2009 22,000.00 22,000.00
NJDEP - Recreation Trails Program:
2004 14,275.00 14,275.00
2007 5,000.00 5,000.00
Qffice of Emergency Management
Grant:
2004 2,405.72 2,405.72 85



BOROUGH OF BLOOMINGDALE

CURRENT FUND

APPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

Grant

Domestic Viclence Training Program:
2008
Highlands COAH Grant:
2006
2009
Municipai Storm Water Regulation
Program:
2004
2007
2009
FEMA Grant:
2008
Assistance to Firefighters Grant
Program:
2004
Bulletproof Vest Partnership Grant:
2010
County of Passaic:
Sloan Park Improvements:
2003
Cakwood Park:
2004
Passaic County Cultural and
Heritage Council;
Art Classes - 2005
Cultural Festival - 2005
Senior Citizen - 2009

Reference

State and Federal Grants:
201C Grants
Borough's Matching Funds

A-27
Sheet #2
2010
Balance Budget Balance
Dec, 31, 2008 Appropriations Decrease Cancelled Dec. 31, 2010
3 629.49 % $ 3 3 829.49
8,300.00 5,309.20 2,990.80
19,225.00 19,225.00
1,268.00 1,150.00 118.00
6,351.00 §,351.00
2,117.00 2,117.00
2.982.70 2,982.70
19,850.04 19,850.04
381113 3,811.13
48,851.58 48,851.58
6,546.12 6,546.12
386.83 386,83
986.00 986.00
583.00 583.00
$ 598,175.51 $ 53,525.06 $ 50427.99 $  4,400.00 $ 596,872.58
A Bealow A-4 A-15 A
Ref.
A-3 $ 48,925.06
A-3.4 4.600.00
Above

$ 53,525.06
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BOROQUGH OF BLOOMINGDALE

TRUST FUND

CASH RECONCGILIATIONS
DECEMBER 31, 2010

B2
Animal
Control General Grant
Trust Fund Trust Fund Trust Fund
Balance per Certifications:
Lakeland Bank,
Bloomingdale, New Jersey:
#5840-00902 - Dog License Account $13,172.15 $
#5840-00945 - Trust Account 140,212.61
#5840-00961 - Recycling Trust Account 14,583.05
#5840-00988 - Recreation Trust Account 35,964 .25
#5840-00986 - Unemployment Compensation
Trust Account 24 527.72
#6840-10177 - Recreation and Open Space
Trust Account 286,238.20
#5840-126886 - Construction Account 16,278.08
#100717 - Escrow Account 13,235.84
#5840-00953 - Small Cities Grant 8,078,774
13,172.15 530,079.75 807874
Add: Due frem Bank 55.12
13,172.15 530,134.87 8,078.74
Less: Qutsianding Checks 15,765.84
$13,172.15 $ 514,369.03 $ 8,078.74
Reference B1 B-1 B-1



BOROUGH OF BLOOMINGDALE

TRUST FUND

DUE FROM MUNICIPAL COURT

Ref.
Balance December 31, 2009 B
Increased by:
Parking Offenses Adjudication Act
Public Defender Applicaticn Fees
B-8
Decreased by:
Collections:
Parking Offenses Adjudication Act
Public Defender Application Fees
B-1

Balance December 31, 2010 B

198.00

3,044.50

202.00

3,434.00



BOROUGH OF BLOCMINGDALE
TRUST FUND

DUE FROM STATE OF NEW JERSEY

Ref.
Balance December 31, 2009 B
Decreased by:
Transfer from Due to State of New Jersey B-7

$ 1.20

1.20

80



Increased by:
Payrell Deductions

Decreased by:
Collections

Balance December 31, 2010

Analysis of Balance
Action Data Services

BOROUGH OF BLOOMINGDALE
TRUST FUND

OTHER ACCOUNTS RECEIVABLE

$ 6,495.53

6,098.07

$ 39748

$ 39748

91



Balance December 31, 2009
Increased by:

Advances
Municipal Open Space Tax

Decreased by:
Settlements

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

TRUST FUND

INTERFUNDS RECEIVABLE

B-1

Total General Trust Fund

General Current Payroll
Trust Fund Fund Fund
$ 20,503.25 $ 182576 $ 18,877.49

18,218.49 18,218.49

106,052.21 106,062.21

124,270.70 124,270.70

144,773.95 125,896.46 18,877.49

18,877.49 18,877.4¢%
$ 125,896,468 3 125,886,456 $ -

92



BOROUGH OF BLOOMINGDALE
TRUST FUND

PUE TO STATE OF NEW JERSEY

B-7
Animal Control
Ref. Trust Fund
Increased by:
Registration Fees $ 826.00
Pilot Clinic Fund 165.20
Animal Population Control
Fund 330.00
B-1 3 1.321.20
Decreased by:
Payments B-1 1,318.00
Transfer to Due from State
of New Jersey B-4 1.20
: ‘ 1,319,20

Balance December 31, 2010 B 3 2.00



Accouni

Escrow Deposits
Recycling Trust
Recreation Programs;

Recreation Trust
Parking Offenses Adjudication Act
Public Defender Application Fees
Outside Employment of Police Officers
Fire Prevention Penaities
Senior Citizen Activilies
Accumulated Compensated Absences
Reserve for Show Removal
Third Party Tax Redempticns

Reference

Cash
Due from Municipal Court
Inferfunds Payable

BOROUGH OF BLOOMINGDALE

TRUST FUND

SPECIAL DEPOSITS

B-8
Balance. Balance
Dec. 31, 2009 Increase Decrease Dec, 31, 2010
$ 36,398.20 $ 3968202 $ 50,523.88 $ 25556.36
13,102.90 30,016.98 29,161.90 13,957.98
15,683.07 99,310.55 79.002.63 35,990.99
297.11 196.00 294.00 199.11
958.59 3,044.50 2,700.00 1,303.08
5,279.25 54,886.50 63,187.50 6,978.25
2,320.01 300.00 2,620.01
4,585.45 14,474.80 12,176.76 6,883.59
32,817.06 15,0C0.00 28,087.71 19,848.35
4,310.95 3,019.03 1,291.92
220,335.63 86,705.04 123,630.59
$ 115,852.59 $ 487,247.08 $ 264,835.43 $ 238,261.24
B Below Below B
Ref.
B-1 $ 484,006.58 $ 364,478.43 -
B-3 3,240.50
B-11 360.00
Above $ 487,247.08 $ 364,838.43
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Balance December 31, 2009

Increased by:
Collections

Decreased by:
Payments

Balance December 31, 2010

Analysis of Balance

Certificate
Number

455
462
478
481
483
4385
486
487
488
483
080003
090004
090007
080008
090041
090016

Date
1-186-06
1-16-07
1-21-08
3-30-09
3-30-02
3-30-08
3-30-09
3-30-09
3-30-09
3-30-09
2-04-10
2-04-10
2-04-10
2-04-10
2-04-10
2-04-10

BOCROUGH OF BLOOMINGDALE

TRUST FUND

PREMIUMS ON TAX SALE

B-1

B-1

Purchaser

CJR Holding Co., Inc
Plymouth Park

George and Denise Brewster
MD Sass

CCTS

Crusader

Crusader

Plymouth Park

Havid Development

CCTS

Havid Develepment
Harmony Financial Services
Lien Times

Structured Finance Adviscrs
R. Rothman

US Bank Custodian for Pro Capital |

$ 82,300.00

38,504.00

120,804.00

31,103.00

$ 89,701.00

Ameunt

$ 5,10C.00
5,800.00
2,300.00
13.900.00
100.00
26,000.00
10,000.00
3,900.00
4,000.00
8.100.00
2,200.00
2,000.00
4,100.00
800.00
900.00
501.00

$ 89,701.00

g5



Balance December 31, 2009
Increased by:
interest on Deposits

Expenditures Refund

Municipal Open Space Tax

Decreased by:
Expenditures

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

TRUST FUND

MUNICIPAL OPEN SPACE TRUST FUND

Ref.
B

28,635.98

B-1
B-6

B-1

$

364.37

29,000.35

106,052.21

|

$ 353,697.33

135,052.56

488,749.89

202,405.91

$ 286,342.98

o6



69°0 $

ye'le

£6°Le

010l

eglL 3

purnd
uaLng
PUNAISNIL
uBIg

00'09¢ § - $
£2'65¢
00°08¢ £4°95¢
00'09¢
£4°95¢
8 g
pund pung
Bunelsdo waunD
IBIEAA
pundisniy
|elatan

0609¢ ¢

€L°8G¢

€18l9

00°09E

£4°86¢

8

puUng snd |

EIETETS)
[elel

ac'L $

v9'le

¥8'cc

L9

L9909 $

pund
waLnD

RIREREGH

|GHUOD
letiuy

F1GVAVd SONNFHTLNI

GNN4 1SNyl

FIVADNINOOTEG 40 HONOYOoE

-9

8-d

i-d

od

0L0Z L€ Jequisoa(] aoueeg

I THEDIE TS
Ag paseasoa(]

Jong vl pund Bunesedo Jajepn Ag
pleg sesuadxg pun.j jsnij [BIaUsD)
sysodag] Uo 1s8uaiu|
:Ag paseauou)

600z 'L£ Jaquaca( aoueey

97



BOROUGH CF BLOOMINGDALE
TRUST FUND

RESERVE FOR ANIMAL CONTROL TRUST FUND EXPENDITURES

B-12
Ref.
Balance December 31, 2009 B $ 4.661.4¢
Increased by:
Dog License Fees $ 892080
Miscellaneous Revenue:
Late Fees 2,310.00
Cat License Fees _ 1,276.00
Animal Disposal Fees 580.00
Euthanasia Fee 1,050.00
Dog Removal Fees 40.00
Donations 775.00
Duplicate Dog Tags 10,00
B-1 14,861.80
19,623.29
Decreased by:

Expenditures Under N.J.S.A. 40A:4-39 B-1 6,454.34
Balance December 31, 2010 B $ 13,168.95
License Fees Collected

Year Number

2009 787 $ 848980

2008 741 8,002.80
Maximum Reserve $ 16,502.40
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BOROUGH OF BLOOMINGDALE
TRUST FUND

RESERVE FOR STATE UNEMPLOYMENT TRUST FUND EXPENDITURES

Ref.
Balance December 31, 2009 B
Increased by:
Interest on Deposits $ 30.82
Budget Appropriations \ 11,000.00
B-1 11,030.82
Payroll Deductions B-5 6,495.53
Decreased by:
Claims 24.662.21
Borough's Share of Disability 2,184.85
: B-1
Balance December 31, 2010 . B

ws]
L
I

$ 34,225.89

17,626.35

51,752.24

26,827.06

$ 2492518

99



BOROUGH OF BLOOMINGDALE
TRUST FUND

RESERVE FCR MUNICIPAL ALLIANCE ON
ALCCHOLISM AND DRUG ABUSE - PROGRAM INCOME

B-14
Ref.
Balance December 31, 2009 B $ 4B3.55
Increased by:
Collections B-1 715.00
Balance December 31, 2010 B $1,178.55
RESERVE FOR REVOLVING LOAN TRUST
B-15
Ref.
Balance December 31, 2009 B $ 8,078.05
Balance December 31, 2010 B $ 8,078.05
Analysis of Balance
Small Cities Grant;
Reimbursements for Housing Rehabilitation $ 8,078.05

100



BOROUGH OF ELOOMINGDALE
GENERAL CAPITAL FUND

CASH RECEIPTS, DISBURSEMENTS AND CASH RECONCILIATION
DECEMBER 31, 2010

Ref.
Ralance December 31, 2009 C 3 1,443,649.71
Increased by Receipts:
Premium cn Sale of Notes C-1 $ 727.78
Note Receivable C-3 16,800.00
Grants Receivable C-5 4721598
Interfunds Payable c-11 656.67
Bond Anticipation Notes C-16 740,000.00
- 805,400.43
2,248,050.14
Decreased by Disbursements;
tmprovement Authorizations c-9 725,880.80
interfunds Payabie C-11 b6,882.27
78277307
Balance December 31, 2010 . C $ 1,466,277.07
Cash Reconciliation December 31, 2018
Balance per Certification:
Lakeland Bank,
Bloomingdale, New Jersey:
#584000570 ' $ 1,466,277.07

101



BOROUGH OF BLOOMINGDALE
GENERAL CAP[TAL FUND

NOTE RECEIVABLE

C-3
Ref.
Bzlance December 31, 2009 C $ 84,000.00
Decreased by:
Ceollections c-2 16,800.00
Balance December 31, 2010 C $ 67,200.00

102
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BORQUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

LOANS RECEIVABLE

C-6
Ref.
Balance December 31, 2009 C $ 500,000.00
Balance December 31, 2010 C $ 500,000.00
Analysis of Balance
New Jersey Department of Envircnmental
Protection.
Green Acres [Loan:
Ordinance #22-2005 $ 500,000.00
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BORCUGH QF BLOOMINGDALE
GENERAL CAPITAL FUND

DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Ref.
Balance December 31, 2009 C
Decreased by:
Serial Bonds Paymenis C-17
Balance December 31, 2010 C

$ 8,282,000.00

800,0C0.C00

$ 7,482,000.00
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Balance December 31, 2009

Decreased by:
Appropriated to Finance Improvement
Authorizations:
Crdinance #15-2010

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

GENERAL CAPITAL FUND

CAPITAL IMPROVEMENT FUND

Retl,

Q
S

|

$ 32,973.00

9,000.C0

$ 23,973.00
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Increased by:
Interest on Deposits and investments
Reserve for Debt Service Anticipated
as Current Fund Revenue

Decreased by:
Settlements

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

GENERAL CAPITAL FUND

INTERFUNDS PAYABLE

Q

|

Current
Fund

$ 65667

63,156.67

62,500.00

56,892.27

$ 626440
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Federal Grants
Federal Transpertation Enhancement
Grant:
Improvements to Main Streef

State Grants

New Jersey Department of Transportation:

Transportation Trust Fund:
Reconstruction of Ella Street
Reconstruction and Paving of Clark

Street
Cresswalk Improvements to Main
Street/Hamburg Turnpike
Reconstructicn of Woodward Avenue

BOROUGH QF BLCOMINGDALE
GENERAL CAPITAL FUND

RESERVE FOR GRANTS RECEIVABLE

C-12

Ordinance Batance 2010 Balance
Number Dec. 31, 2009 Grants Dec. 31, 2010
1-2005a $ 200,000,00 3 $ 200,000.00
17-2000b 11,12'9.50 11,129.50
11-2001h 5,185.75 5,185.75
11-2001¢ 5,433.09 5,433.09
15-2010 150,000.00 150,000.00
21,758.34 150,000.00 171,758.34
$ 221,758.34 3 150,000.00 $ 371,758.34

Reference c G5 c
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BORQUGH OF BL.OOMINGDALE
GENERAL CAPITAL FUND

RESERVE FOR LOANS RECEIVABLE

C-13
Ref.
Balance December 31, 2008 C - $ 500,000.00
Balance December 31, 2010 C $ 500,000.00
RESERVE FOR DEBT SERVICE
C-14
Ref.
Balance December 31, 2009 C 3 62,500.00
Decreased by:
Reserve for Debt Service Anticipated
as Current Fund Revenue C-11 62,500.00
$ .
RESERVE FOR OTHER CONTRIBUTIONS
Cc-15
Ref.
Balance December 31, 2009 C $ 30,000.00

Balance December 31, 2010 C $ 30,000.00
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BORQUGH QOF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

CASH RECONCILIATION
DECEMBER 31, 2010

Operating Assessment
Fund Trust Fund
Cash Reconciliation
Balance per Certifications:
Lakeland Bank,
Bloomingdaie, New Jersey:
#584010142 - Operating Account $ 400,500.80 3
#584004452 - Assessment Account 135,192.84
#584010223 - Capital Account
Plus; Deposit-in-Transit 3,309.23
$ 404,210.03 $ 135192.84

Capital
Fund

405,440.71

$ 405,449.71
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BORQUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

CASH RECEIPTS AND DISBURSEMENTS
WATER AND SEWER COLLECTOR

D-10
Operating ' Assessment
Ref. Fund Trust Fund
Increased by Receipts:
Miscellaneous Revenue D-4a 3 14,744.00 $
Coensumer Accounts Receivable D-186 3,062,183.28
Assessments Receivable D-18 4127773
Water and Sewer Rent Overpayments D-25 3,006,07
3,076,832 .35 41.277.73
Decreased by Disbursements:
Turnovers to Treasurer D-8 3,078,932.35 4127773
$ - $ -
CHANGE FUND
D-11
Ref.
Balance December 31, 2009 D $ 100.00
Balance December 31, 2010 : D $ 100.00
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BORCUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

ANALYSIS OF CAPITAL CASH AND INVESTMENTS

D-13
Sheet #1
Disbursements
Balance Receipls Improvement Balance
Dec, 31, 2008 Other Authorizations Other Dec. 31, 2010

General Improvement Authorizations:

#18-2000b $ 103,621.83 3 % 115.00 $ $ 103,506.83

# 2-2002 32,000.00 32,600.00

#11-2004c 2,759.00 2,758.00

#15-2005 17.50 17.50

#20-2005¢ 654.00 654,00

#20-2005d 583.53 583.53

#17-2007,11-2008 166,176.00 3,467.97 162,708.03

#12-2009 8,488.00 8,488.00

#21-2009 . 1,522.80 {1,522.90)
Local Improvement Authorizations:

#16-2006,26-2006 65,489.20 65,469.20
Cther Accounts:

Capital Improvement Fund 30,050.00 30,050.00

Water and Sewer Operating

Fund Interfund 584.31 436.62 998.98 21.97
Fund Balance 165.43 549.02 714,45
$ 410,568.90 $ §85.64 $ 5,108.87 $  998.96 -§ 405,448.71
Reference D Sheet #2 D-28 D-28 D
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BOROUGH COF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

ANALYSIS OF CAPITAL CASH AND INVESTMENTS

D-13
Sheet #2
Receipts
Ref. Other
Fund Balance ' D-3 $  549.02
Interfunds Payable D-28 436.62
Sheet#1 $  985.64
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

GRANTS RECEIVABLE

Crdinance Grant
Number Amount
State Grants
Department of Environmental Protection;
Installation of Water Lines - Upper
Morse Lake Area 17-2007 $ 815,822.00
Reference

D-14
Balance Balance
Dec. 31,2009 Dec. 31, 2010
$ 306,872.16 $ 308,872.18
D D
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BORQOUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

CONSUMER ACCOQUNTS RECEIVABLE

D-16
Ref.
Balance December 31, 2009 D 3 40,468.10
[ncreased by:
Water and Sewer Billings (Including
Interest Penalties) Reserve 3,063,811.85
3,104,277.95
Decreased by:
Collections D-4,10 $ 3,062,183.28
Overpayments Applied D-25 3,447.16
3,065,630.44
Cancelled Reserve 12.69
3,065,643.13
Balance December 31, 201¢ D 3 38,634.82
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

INVENTORY - MATERIALS AND SUPPLIES

D-17
Ref.
Balance December 31, 2009 D $ 4,832.60
Increased by:
Adjustments to Actual Inventory Reserve 4,588.52
Balance December 31, 2010 D $ 942912
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

DEFERRED CHARGES

D-19
Raised
Balance by Budget Batance
Dec. 31, 2003 Appropriation Dec. 31, 2010
Water and Sewer Assessment Trust Fund:
Amount to be Raised for Cancelled
Assessment;
Ordinance #16-1894,1-1887 $ 168,041.14 $ 29,000.00 $ 139,041 .14
Reference D D-15 D
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Balance December 31, 2009

Increased by:
Capital Outlay:
Budget Appropriations
Appropriation Reserves

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

FIXED CAPITAL

o
N
o

$ 6,732,440.03

$ 74,500.15

10,660.00

85,160.15

$ 6,817,600.18
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Balance December 31, 2009
Increased by:

Budget Appropriations
Decreased by:

Payments

Balance December 31, 2010

BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

ACCRUED INTEREST ON BONDS

v
N
1o

$ 24,061.58

62,637.00

BG,698.58

66,242.25

$ 20,456.33
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

ACCRUED INTEREST ON NOTES

D-24
Ref.
Balance December 31, 200@ D $ B,76667
Increased by:
Budget Appropriations D-5 16,170.71
24,937.38
Decreased by:

Payments D-8 19,725.00
Balance December 31, 2010 ' D $ 57212.38
Analysis of Balance

Notes
Outstanding Interest Accrued
Dec. 31,2010 Rate From To Pericd Amount
Assessment Notes
$ 48,162.00 1.50% 7-18-10 12-31-10 161 Days 3 323.09
Capital Notes
$ 728,838.00 1.50% 7-19-10 12-31-10 1681 Days 4,889.29
3521238
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EOROUGH OF BLOCOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

WATER AND SEWER RENT OVERPAYMENTS

Ref,
Balance DBecember 31, 2008 D
Increased by:
Collections ‘ D-10
Decreased by,
Cancelled D-1 - 0.20
Refunds D-8 202.83
Applied to Consumer Accounts
Receivable D-4.16 3,447 .16
Balance December 31, 2010 D

el
N
o

$ 3,447.16

3,005.07

6,462.23

3,650.19

$ 2.802.04
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

CAPITAL IMPROVEMENT FUND

D-27
Ref.
Balance December 31, 2009 D $ 30,050.00

Balance December 31, 2010 D $ 30,050.00
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Ordinance
Number

4-1688
9-1988

BOROUGH OF BLCOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

RESERVE FOR ASSESSMENTS

Balance
Improvement Description Dec. 31, 2009
Improvement to the Sanitary Sewer
System $ 438.75
Reference D

o
N
©

|

Collections

$ 438.75

D2
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BCROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

AMORTIZATION FUND

Ref.
Balance December 31, 2009 D
Increased by:
Capital Qutlay:
Budget Appropriation $ 74,500.15
Anpropriation Reserves 10,660.00
: D-20 86,160.15
Serial Bonds Paid by Operating Budget D-35 116,284.00
Balance December 31, 2010 D

e
(o]
O

$ 5,670,038.03

201,444 .15

$ 5871,482.18
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BORQUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

D-36
Ordinance Balance 2010 Balance
Number Dec. 31, 2009 Authorizations Dec, 31,2010
General Improvements
Installation of Water Lines fo the Upper 17-2007
Morse Lake Area o 11-2008 $ 1,050.18 3 3 1,050.16
Rehabilitation and Improvements to a
Water Tank 21-2009 350,000.00 350,000.00
Purchase of Water Meter and Hydrants
for the Water Department 14-2010 40,000.00 40,000.00
$ 351,050.18 $§ 40,000.00 $ 391,050.16
Reference D D-28 D
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EOROUGH OF ELOOMINGDEALE
FREE PUBLIC LIBRARY

CASH RECEIPTS AND DISBURSEMENTS

E-2
Ref,
Balance Decembar 31, 2009 F $ 167,600.33
increased by Receipts:
Fines F-1 $ 5219.80
NJ State Library CD Grant F-1 575.00
Fax Fees F-1 1,584 50
Donzations F-1 150.00
Purchase Reimbursements F-1 40.00
Printing Fees F-1 ‘ 1,029.94
Copies F-1 529.85
Computer Disks -1 6.00
Book Sale Proceeds F1 4919
Miscellaneous F-1 12.00
Interest on Investments and Deposits F1 2478.40
Cash Management Fund Withdrawals F-4 7,000.00
Certificates of Deposit Redeemed F-5 73,672.73
interfunds Receivable F-7 28,779.77
Reserve for Maintenance of Free Public
Library with State Aid F-8 3,611.00
124,738.18
292 338.51
Decreased by Disbursements;
Library Supplies and Programs F-1 §,633.21
Balance December 31, 2010 F $ 285,705.30
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Balance per Statements:
Lakeland Bank,

Bloomingdale, New Jersey:

#581005970 Library
#584010822 Library

Plus: Deposits-in-Transit

BOROUGH OF BLCOMINGDALE
FREE PUBLIC LIBRARY

CASH RECONCILIATIONS - DECEMBER 31, 2010

$ 148,421.53
139,268.62

285,680.15

25.15

$ 285,705.30
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BOROUGH OF BLOOMINGDALE

FREE PUBLIC LIBRARY

CASH - CASH MANAGEMENT FUNDS

Balance December 31, 2009
Increased by:

Accrued Interest
Decreased by.

Withdrawals

Balance December 31, 2010

Cash Reconciligtion December 31, 2010
State of New Jersey Cash Management Fund:
#117-44547-171

Ref,

F-1

F-2

$ 8,300.76

14.91

8,315.67

7,000.00

3 1,315.87

$ 1,315.67

150



BOCROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

CASH - CERTIFICATES QF DEPOSIT

Ref.
Ralance December 31, 2009 F
Increased by:
Accrued Interest F-1
Decreased by:
Redeemed ‘ F-2

$ 7293727

535.46

73,672.73

73,672.73

151



BOROUGH CF BLOCMINGDALE
FREE PUBLIC LIBRARY

CASH - CHANGE FUND

E6
Ref.
Balance December 31, 2009 F $ 200.50
Balance December 31, 2010 F $ 200.50

152



BORQUGH OF BLOCMINGDALE
FREE PUBLIC LIBRARY

DUE FROM BORGUGH OF BLOCMINGDALE

Ref.
Increased by:
2009 Budget Appropriation Balance F-1
Decreased by: '
Settlements F-2

Current
Fund

$ 28,779.77

28,779.77

153



BOROUGH OF BLOCMINGDALE
FREE PUBLIC LIBRARY

RESERVE FOR MAINTENANCE OF
FREE PUBLIC LIBRARY WITH STATE AID

Ref.
Balance December 31, 20090 F
Increased by:
State Aid F.2
Balance December 31, 2010 F

$ 136,684.46

3,611.00

$ 140,285.46
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PARTII
REPORT ON INTERNAL CONTROL AND ON COMPLIANCE
ROSTER OF OFFICIALS
LETTER OF TRANSMITTAL, COMMENTS ANb RECOMMENDATIONS
(MANAGEMENT LETTER)

DECEMBER 31, 2010
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SAMUEL KL EIN AND COMPANY
CERTIFIED F’UB%_IC ACCOCUNTANTS

550 BroaD SteuET, 11T FLOOR 36 WEST MATN STREET, STITE 301
Newars, N.J 07102-4543 Frremorn, N.J, 077282201
ProNe (973) 624-6100 PHONE(732) 780-2600

Fax (973) 624-6101 Fax (732) 780-1030

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED CN AN AUDIT OF STATUTORY BASIS FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honerable Mayor and Members
of the Borough Council

Boreugh of Bloomingdale

Bloomingdale, New Jersey (7403

We have audited the statutory basis financial statements of the various funds of the Borough of Bloomingdale,
County of Passaic, as of and for the yéars ended December 31, 2010 and December 31, 2009, and have
issued our report thereon dated Decamber 16, 2011, which was qualified as a result of the Municipality’s
policy to prepare its financial statements on a basis of accounting prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, that demonstrates compliance
with the modified accrual basis, with certain exceptions, and the budget laws of New Jersey, which is a
comprehensive basis of accounting other than accounting principles generally accepted in the United States
of America. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Cemptroller General of the United States; and audit requirements as prescriked by
the Division of Local Government Services, Department of Community Affairs, State of New Jersey,

Internal Contro! Over Financial Reporting

in planning and performing our audit, we considered the Municipality's internai control over financial reperting

as a basis for designing cur auditing procedures for the purpose of expressing our opinion on the financial

statements, but not for the purpose of expressing an opinion on the effectiveness of the Municipality's internal

control over financial reporting. Accerdingly, we do not express an opinion on the effectiveness of the’
_ Municipality's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses, We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above.
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Compliance and Qther Matters

As part of obtaining reasonable assurance about whether the Municipality's financial statements are free of
material misstatemeni, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial staterment amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards. We noted certain matters, however, that we have reported and described in
Part Il of the accompanying “Report on Examination of Accounts”.

This report is intended solely for the information and use of the Municipality's governing body and
management, appropriate State and Federal awarding agencies and ithe Division of Local Government
Services, Department of Community Affairs, State of New Jersey. It is not intended to be and should not be
used by anyone other than these specified parties. However, this report is a matter of public record and its

distribution is not limited. . A t

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

Newark, New Jersey
December 16, 2011
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ROSTER OF OFFICIALS AND CERTAIN EMPL.OYEES
FOR THE YEAR 2010 AND REPORT ON SURETY BONDS

Name Title Amount
William R. Stsenstra Mayor S
Dean Specchio Council President
Linda Huntley Councilwoman
Themas Marinaro Councilman
Jo Ann Pituch Councilwoman
Glenn Schiffman Counciiman
Bernard H. Vroom Councilman
Ted Ehrenburg Business Administrator
Jane McCarthy Borough Clerk

Assessment Search Officer

Donna M. Mollineaux Chief Financial Officer
Sherry Lisa Gallagher Treasurer 1,000,000.00
Cora M. Wright Tax Collector 1,000,000.00
Brenda Darlene Nowak Library Treasurer *

The surety bond for the Treasurer was issued by the Municipal Excess Liability Joint Insurance Fund.
The surety bond for the Tax Collector was issued by the Municipal Excess Liability Joint Insurance Fund.
*A blanket library bond, issued by the RLI Insurance, in the amcunt of $25,000.00, covers the Library officers.

A public employee dishonesty bond, issued by the Morris County Municipal Joint Insurance Fund, in the
amount of $1,000,000.00, covers all employees except those required to file statutory bonds.
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SAMUEL K.EIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

550 Broan Strert, 1173 FLOOR 36 WEST MATN STREET, St7ITE 801
Newarw, N.J, 07102-4543 Frpemorn, N.J. 07 7268.2201
PrHONE (573} 624-G100 PHONE (732) 780-2600

Fax (973) 624-6101 Fax (732) 780-1030

The Henerable Mayor and Members
of the Borough Council

Boreugh of Bloomingdale

Bloomingdale, New Jersey 07403

Mesdames and Gentlemen:
We have audited the financial statements and cther data of the

BOROUGH OF BELOOMINGDALE
COUNTY OF PASSAIC

for the years ended December 31, 2010 and December 31, 2009, and have issued our report therson, As
nart of our audit, we reviewed and tested the municipality’s system of internal accounting control to the extent
we considered necessary to evaluate the system as required by auditing standards generally accepted in the
United States of America; by the Division of Lecal Gavernment Services of the Denartment of Community
Affairs, State of New Jersey; by the Government Auditing Standards issued by the U.S. General Accounting
Office; and by the provisicns of the "Single Audit Act of 1984". Compliance requirements were also reviewed
in accordance with the requirements of the aforementioned standards and guidelines or, where applicable,
the terms and conditions of particular grant agreements and as approved by the Cognizant Audit Agency.

Qur comments with respact to the audit, internal control, and any error, omission, irregularity, violation of law,
discrepancy or other nonconformity to the law or regulation found during the audit are herewith set forth.
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Contracts and Agreements Required to be Advertised for (N.J.5.A. 40A:11-4)

N.J.S.A. 40A:11-4, as amended, states “Every contract or agreement, for the performance of any work or the
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be paid with or out
of public funds not included within the terms of Section 3 of this act, shall be made or awarded only by the
Governing Body of the contracting unit, after public advertising for bids and bidding therefor, except as is
provided otherwise in this act or specifically by any other law. No work, materials or supplies shall be
undertaken, acquired or furnished for a sum exceeding in ihe aggregate the amount set forth in, or the
amount calculated by the Governor pursuant to (N.J.S. 40A:11-3c) except by contract or agreement.”

It is pointed out that the Borough Council has the responsibility of determining whether the expenditures in
any category will exceed the threshold set for the fiscal year and, where question arises as to whether any
contract or agreement might result in violation of the statute, the opinion of the Borough Attorney should be
sought before a commitment is made.

The statutory bidding threshold for the year 2010 was the sum of $26,000.00 effective July 1, 2010 in
accordance with the provisions of N.J.S. A, 40A:11-2.

P.L. 2005, Chapter 51 and N.J.5.A. 19:.44A-20.5, known as the "Pay-to-Play Law”, however, provides that a
municipality is prohibited from executing any contract in excess of $17,500.00, on or after January 1, 2008, to
a business entity that made certain reportable contributions to any municipal committee of a political party if a
member of that party is in office as a member of the governing body of the municipality when the contract is
awarded unless proposals or qualifications are solicited through a fair and open process.

It is further noted that contracts between $17,500.00 and the municipal bidding threshold, known as “window
contracts”, can be issued by resolution of the governing body without competitive bidding if a non-fair and
open process is implemented which prohibits reportable contributions by the business entity.

The minutes indicate that bids were requested by public advertising for the following item:

Service and Construction Contracts:
Department of Public Works Interior Mezzanine and Fit Out

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts or
agreements for “Professicnal Services” per N.J.S. 19:44A-20.5. .

Collection of Interest on Delinquent Taxes and Assessments

N.J.S.A. 54:4-67, as amended, provides the method for authorizing interest and the maximum rates to be
charged for the nonpayment of taxes or assessments on or before the date when they would become
delinquent.

The Governing Body, on January 5, 2010, adopted a resolution authorizing interest to be charged on
delinguent taxes or assessments from which the following is quoted:

"WHEREAS, the Governing Body (“Governing Body") of the Borough of Bloomingdale
(“Borough”) finds and declares that State law defines the term “delinquency” as the “sum” of all
taxes and municipal charges due and owing on a given parcel of property, and

WHEREAS, the Governing Body further finds and declares that State law authorizes
municipalities to charge as interest on delinguencies the rate of 8% for amounts not exceeding
$1,500.00, and of 18% for any amount exceeding $1,500.00, subject to a grace period of ten
{10) days on the payment of said delinquency as provided by law; and

WHEREAS, the Governing Body further finds and declares that the Borough's Acting Chief
Financial Officer and the Municipal Tax Collecter have each recommended that the Governing
Body establish the foregoing as the Official Rate of Interest to be assessed by the Borough on
all delingquencies occurring during calendar year 2010;
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NOW, THEREFORE, BE |T RESOLVED by the Governing Body of the Borough of
Bloomingdale that Municipal Tax Collector be and is hereby authorized to charge as interest
on delinquencies occurring during calendar year 2010 the rate of 8% for amounts not
exceeding $1,500.00, and of 18% for any amount exceeding $1,500.00 per N.J.S.A. 54:4-66,
grace period per N.J.S.A. 54:4-67.”

Our test of interest on delinquent taxes indicated that interest was generally collected in accordance with the
provisions of the foregoing resolution.

Under the provisions of Chapter 75, P.L. 1991, municipalities may charge a 6% penalty on any tax
delinguency in excess of $10,000.00 if not paid by the end of the fiscal year. It is noted that the Borough of
Bloomingdale’ dld not adopt a resclution providing for this additional interest penalty in 2010.

Collection of Interest on Delinguent Water and Sewer Billings

The Governing Body on June 13, 2000 adopted Ordinance Number 2-2000 authorizing interest to be charged
on delinquent water bills. The Governmg Body on December 27, 2001 adopted Ordinance Number 32-2001
authorizing interest to be charged on delinquent sewer bills. Each ordinance states the following:

“All charges shall be paid within thirty (30) days after the date of the bill. If not so paid,
interest from the expiration of the thirty (30} day period shall be at the rate set forth in N.J.S.A.
40:14B-41.

Interest penalties at a rate of 1.5% a month were generally collected on water and sewer billings in
accordance with the provisions of the foregeing ordinances.

Delinquent Taxes and Tax Title Liens

Delinquent taxes in the sum of $353.60, exclusive of 2010, are summarized as follows:
Year Amount

2009 $353.60

A tax sale was held on February 4, 2010 and was complete. '

The following comparison is made of the number of outstanding tax title liens on December 31 of the last
three years:

Number
Year of Liens
2010 10
2009 9
2008 4

Recourse to all means provided by the statutes should be taken to realize or eliminate tax title liens through
collection or foreclosure in order to return such property to a tax paying basis.

Qur review of fhe tax title lien accounts noted that Certificate #3268, Block 926G, Lot 64, has an unknown
property owner designation. The Borough has initiated foreclosure proceedings for Block 92G, Lot 64.

161



Verification of Delinquent Taxes and Other Charges

A test verification of delinguent charges and current payments was made as of October 31, 2011, consisting

of verification notices as follows:

Number
of

Type Notices
Payments of 2010 and 2009 Taxes 140
Delinquent Taxes 1
Tax Title Liens . 3
Payment of Water and Sewer Rents 140
‘Unpaid Water and Sewer Utility Charges 5
289

Revenue Collecting Officials

Construction Code Official:

Receipting and record maintenance procedures implemented in the Office of the Construction Code
Official appear to be in accordance with the provisions of the Uniform Construction Code of New
Jersey and the precepts and directives of the New Jersey Division of Housing and Development in
the Department of Community Affairs, The system mandates the use of standardized forms
prepared and distributed by the State to all Chief Construction Code Officials. Private contractors
may also maintain supplies -of application forms. The forms are not prenumbered and their
prescribed use eliminates such time-proven and inherent assurances of accountability, control of
inspections and fiscal activity thus afforded. Reliance of the accuracy and integrity of all
departmental activity is therefore necessarily placed upon internal numbering systems and recording
practices.

Recreation Depértment:

Fees for Recreation Center parties, basketball, hockey field and pint sized piccaso were not
approved by ordinance adopted by the Borough Council.

Revenue collected by the Recreation Department was not turned over to the Tax Collector within 48
hours after receipt, in accordance with the provisions of N.J.S.A. 40A:5-15,

Fire Department:
The cash receipts book is not totaled on a monthly basis.

Revenue collected by the Fire Department was not turned over to the Tax Collector within 48 hours
after receipt, in accordance with the provisions of N.J.5.A. 40A:56-15.

Tax Assessor:
The cash receipts book was not available for audit review. .
Clerk’s Office:

Revenue collectad by the Clerk's Office was not turned over to the Tax Collector within 48 hours after
receipt, in accordance with the provisions of N.J.S.A. 40A:5-15.
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Palice Department:

Revenue collected by the Police Department was not turned over to the Tax Collector within 48 hours
after receipt, in accordance with the provisions of N.J.5.A. 40A:5-15.

It is recommended:

That all fees collected by the Recreation Department be approved by ordinances adopted by the
Borough Council.

That departmental collection procedures be reviewed for the Recreation Department, Fire
Department, Police Department and the Clerk’s Office to ensure compliance with deposit provisions
of N.J.S.A. 40A:5-15.

That the cash receipts book for the Fire Department be totaled on a monthly basis.

That the cash receipts book for the Tax Assessor's Office be available for audit review.

Current Fund General Ledger

The Current Fund General Ledger does not maintain control accounts for taxes receivable. No journal entries
were made for the added taxes, senior citizens and veterans allowed and disallowed, transfer to tax
overpayments, transfer to tax title liens, County and State board judgments and taxes cancelled.

It is recommended that the general ledger establish and maintain contro! accounts for taxes receivable.
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Federal and State Grants

During our review, it was noted that the following grant funds have not been realized or have not been fully

expended:

Program

Federal and State Grant Fund:
N.J. Transportation Trust Fund:
Paterson - Hamburg Turnpike
Clean Communities Act
Drunk Driving Enforcement Program:

Body Armor Grant
Alcohol Education Rehabilitation
Enforcement Fund:

Municipal Alliance on Alcoholism and
Drug Abuse:

Green Acres Program:

Child Passenger Safety Grant:

Click 1t or Ticket
NJDEP - Recreation Trails Program:

Office of Emergency Management
Domestic Viclence Training Program:

Highlands COAH Grant:

Municipal Storm Water Regulation:

FEMA Grant
Assistance to Firefighters Grant Program
County of Passaic:
Sloan Park Improvements
Oakwood Park
Passaic County Cultural and Heritage
Council:
Art Classes
Cultural Festival
Senior Citizen
General Capital Fund:
Reconstruction of Ella Street
Reconstruction and Paving of Clark Street
Crosswalk Improvements to Main Street/
Hamburg Turnpike

It is recommended that cerfain Federal and State Grants be reviewed and appropriate action taken as {o their

disposition.

Year

2001
2006
2006
2007
2008

1998
1999
2000

2002
2003
2004
2005
2007
2008
2009
2003
2004
2004
2005
2006
2005
2004
2007
2004
2005
2008
2006
2009
2004
2007
2009
2008
2004

2003
2004

2005
2005
2009

2000
2001

2001

Grants

Receivable

5,052.51
0.30
0.34
0.23

1,696.88

50.02

19.00

3,637.01
59.25
10,623.50
400,000.00
425.97
5,000.00
2,769.44
54.20
14,800.00

3,752.32

12,500.00
4,693.80

16,836.00
48,851.58
28,113.37

503.00
£611.00

11,129.50
5,195.75

5,433.09

Unexpended
Balance

2,140.61

146.75
0.39
174.92

972.28
5,345.15

461.03

- 707.58
1,676.00
10,523.50
400,00C.00
425.97
4,180.00

58.40
14,275.00
5,000.00
2,405.72

629.49
2,980.80
19,225.00
118.00
6,351.00
2,117.00
2,882.70
19,850.04

48,851.68
8,546.12

396.83
986.00
593.00



Business Registration Cerfificates

Business Registration Certificates for several vendors were not availabla for audit review.

It is recommended that Business Registration Certificates for all vendors be available for audit review,
Leases

A lease agreement with the County of Passaic for the rentai of the Senior Citizens’ Center ended on
Deacember 31, 2007, The County of Passaic has not entered into a new agreement and is currently on a

menth to month tenancy.

It is recommended that a new lease agreement be entered into with the County of Passaic for the rental of the
Senior Citizens’ Center.

Animal Control Trust Fund

Dog license reports reflecting license fees and amounts Due to the State of New Jersey were not filed on a
timely basis.

it is recommended that dog license reports be filed with the State of New Jersey on a timely basis.

Escrows Qver $§5,000.00

A list of escrows over $5,000.00 was not in agreement with the audit confrol balance, as detailed in the
foltowing schedule:

List $12,992.18
Audit Control Balance 12,907.14
Difference s 3 85.04

It is recommended that the detailed listing supporting the escrows over $5,000.00 be reconciled to master
controls.

Water and Sewer Utility

During April 2005, the Borough of Bloomingdale transferred the Water and Sewer billing and collection
services to the Borough of Butler. Our review of the records resulted in the following comments:

The water and sewer general ledger dees not maintain contrel accounts for consumer accounts
receivable.

The: $100.00 change fund is in the custody of the employees of the Borough of Butler.

't is recommended that the water and sewer general ledger establish and maintain control accounts for
consumer accounis receivable.

Payroll Fund

During the year 1997, the Borough of Blcomingdale contracted with a payroll service vendor to prepare the
payrell and maintain certain payroll records. In addition, the vender is required to pay all deductions on behalf
of the Berough from funds fransferred by the Borough to the payroll vendor's account

An audit of the service provider's payroll account was not provided {o the Berough ner did our staff prepare
such an audit. We did, however, review certain records provided io us by the payroll vendor. 1t should be
noted however, that we could not verify required payments to Federal and State agencies made by the
service provider.
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The Local Finance Board has since adopied formal rules regarding third-party payroll disbursements which
are summarized in N.J.A.C. 5:30-17 and further provides autherity for local governments to hire payroll
service vendors to disburse funds to payroll agencies on behalf of the local unit.

During our review, it was noted that certain payroll deductions as of December 31, 2010 were not in
agreement with January 2011 payments, as detailed in the following schedule:

Balance January
Description Dec, 31, 2010 Payment Difference
Pension Deductions $27,633.55 $ 26,661.98 $ 971567
Contributory Insurance for Public
Employees' Retirement System 1,392.12 976.76 415.36

It is recommended that certain payroll deductions payable be reviewed and appropriate action taken as to
payment or cancellation.

State Library Aid

Reguiations of the State Board of Education (NJAC 6:68-1:8), adopted April 5, 1978, require that "State Aid
Funds must be expended within two years of the date of receipt of funds. If not expended, the Board of
Trusiees must submit to the State Librarian a plan for the use of the unspent balances. Failure to submit
such a plan, or disapproval of the plan by the State Librarian, shall result in the withholding of State Aid
payments”.

The Library has submitted a plan to accumulate State Library Aid Funds for the future expansion of the
Library, which was approved by the Stale Librarian. As of the present data, the sum of $140,295.46 has been
accumulated.

Municipal Court

A statutery report on the operatiors of the Municipal Court has heen prepared and copies filed with the New
Jersey Administrative Office of the Courts, the Division of Local Government Services, the Municipal Court
and the Borough Clerk.

Collections of the Court are summarized as follows:

Ralance Balance
Dec. 31, 2008 Receipts Disbursements Dec. 31, 2010

Borough Treasurer $21,326.05 $254,652.86 $259,531.42 $ 16,447.49

County Treasurer 10,100.00 118,344.00 121,102.25 7,341.75

State Treasurer 11,522.45 167,731.69 169,693.38 9,560.76
Other Agencies

and Sources 626.61 5,858.16 6,375.26 109.51

Bail 2,650.00 30,010.50 30,125.50 2.535.00

$46,225.11 $576,597.21 $ 586,827 .81 $ 35,954.51

Corrective Action Plan

In accordance with the requirements of the Single Audit Act and regulatiocns of the Division of Local
Government Services, a corrective action plan must be prepared by the Chief Financiat Officer, filed with the
Division of Local Government Services within sixty days from the date the audit is received by the Governing
Body and approved by resolution of the Municipal Council.
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A Corrective Acticn Plan for the year 2009 was prepared in accordance with the aforementioned regulations.

Status of Prior Years’ Audit Recommendations

A review was performed on all prior years’ recommendations and corrective action was taken on all with the
exception of these recommendations marked with an asterisk.

Miscellaneous

Revenue and receipts were established and verified as to source and amount only insofar as the local records
permitted.

In verifying expenditures, computations were made on a statistical sampie of claims approved and paid. No
attempt was made in this connection to establish proof of rendition, character or extent of services, nor
guanfities, nature, propriety or pricas or receipt of matetials, these elements being necessarily left to internal
review in connection with approvat of claims.

No responsibility for reporting is assumed for liabilities arising from matters in litigation, contingent liabilities or
from projects fundad by Federal, State or other sources that may not be included in the Borough Budget as
adopted or amended; not subjected to Borough ordinance or resolution; and not recorded on the general
books and records of the Borough.

All sums of outstanding checks, shown in cash reconciliations herain, are in agreement with the adjusted
records of the Borough.

A report summarizing cellections of Dog License Fees and remittances of State Registralion Fees was
prepared and filed with the New Jersey Department of Health and the Division of Local Government Services
for the year 2010.

The number of areas commented upen in this report, and the resulting recommendations, are for the purpose
of attaining a more efficient and fiscally sound operation. It is urged that effort be initiated by the Governing
Body to implement the resulting recommendations.

One copy of this report was filed with the New Jersey Division of Local Government Services in the
Department of Community Affairs.

A statutory synopsis of this report was prepared for publication and filed with the Borough Clerk.
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RECOMMENDATIONS

Page numbers refer fo related comments and pertinent matters discussed herein,

Page
Number
Reference
* That all fees collected by the Recreation Department be approved by
ordinances adopted by the Borough Councit. 163
* That departmental collection procedures be reviewed for the Recreation
Department, Fire Department, Police Department and the Clerk's Office
to ensure compliance with deposit provisions of N.J.5.A. 40A:5-15. , 163
* That the cash receipts book for the Fire Department be totaled on a :
monthly basis. 163
That the cash receipts book for the Tax Assessor's Office be available
for audit review. 163
*  That the general ledger establish and maintain control accounts for
taxes receivable. 163
*  That certain Federal and State Grants be reviewed and appropriate action
taken as to their disposition. 164
* That Business Registration Certificates for all vendors be available for
audit review. 165
* That a new lease agreement be entered into with the County of Passaic
for the rental of the Senior Citizens’ Center. 165
That dog license reparts be filed with the State of New Jersey on a
timely basis. 165
That the detailed listing supporting the escrows over $5,000.00 be
reconciled to master controls. 165
* That the water and sewer general ledger establish and maintain control
accounts for consumer accounts receivable. 165
*  That certain payroll deductions payable be reviewed and appropriate
action taken as to payment or cancellation. 166

*Repeated from prior year.
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The foregoing comments and resultant recommendations are not of sufficient materiality whereby they would
affect our ability to express an opinion on the financial statements taken as a whole.

We shall be pleased to confer on any guestions that might arise with respect to any matters in this report and
to assist in the implementation of recommendations.

We desire to express our appreciation for the assistance and courtesies rendered by the Borough officials
and employees during the course of the examination.

Dot “?%M

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

/ AJOSEPH J. FAZCONE, RMA, PA

Newark, New Jersey
December 16, 2011
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