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INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Bloomingdale

Bloomingdale, New Jersey 07403

Report on the Financial Statements

We have audited the financial statements - regulatory basis of the various funds and account groups of the
Borough of Bloomingdale, in the County of Passaic, as of and for the years then ended December 31, 2015
and December 31, 2014, and the related notes to the financial statements, as listed in the foregoing table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements - regulatory
basis in accordance with accounting principles prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements - regulatory basis that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements - regulatory basis based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, audit requirements prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements - regulatory basis are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements - regulatory basis. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements - regulatory basis, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Borough's preparation and fair presentation of the financial statements - regulatory basis in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Borough's internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reascnableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements - regulatory basis.

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
www.samuelkleln-cpa-rrma.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, these financial statements - regulatory basis have been prepared in conformity with
accounting practices prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey which is a basis of accounting other than accounting principles generally
accepted in the United States of America, to demonstrate compliance with the modified accrual basis, with
certain exceptions, and the budget laws of New Jersey. The effects on the financial statements of the
variances between the regulatory basis of accounting described in Note 1 and accounting principles generally
accepted in the United States of America, although not reasonably determinable, are presumed to be
material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for the Adverse Opinion on
U.S. Generally Accepted Accounting Principles’ paragraph, the financial statements - regulatory basis
referred to in the first paragraph, do not present fairly, in conformity with accounting principles generally
accepted in the United States of America, the financial position of the Borough as of December 31, 2015 and
2014, and the results of its operations for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements - regulatory basis referred to above, present fairly, in all material
respects, the financial position of the various funds of the Borough of Bloomingdale at December 31, 2015
and 2014, and the results of operations and changes in fund balance, where applicable, of such funds,
thereof for the year then ended, in accordance with accounting principles on the basis of financial reporting
provisions prescribed by the Division of Local Government Services, Department of Community Affairs, State
of New Jersey, as described in Note 1.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements - regulatory basis
that collectively comprise the Borough’s financial statements. The supplementary schedules listed in the
table of contents are presented for purposes of additional analysis and are not a required part of the basic
financial statements.

The supplementary schedules are the responsibility of management and were derived from and relate directly
to the underlying accounting and other records used to prepare the financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the supplementary schedules are fairly stated, in all material
respects, in relation to the financial statements - regulatory basis taken as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 2, 2016 on
our consideration of the Borough of Bloomingdale’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Borough of Bloomingdale’s internal control over financial

reporting and compliance.
A I “Eé %ﬁjéﬁmaf/

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

[ ST

/ /JOSEPH §/FACCONE, RMA, PA

Newark, New Jersey
May 2, 2016



BOROUGH OF BLOOMINGDALE

CURRENT FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS AND DEFERRED CHARGES

Regqular Fund
Cash - Checking

Change Fund

Due from State of New Jersey per Chapter 129,
P.L. 1976

Receivables and Other Assets with Full
Reserves:
Delinquent Taxes
Tax Title Liens
Property Acquired for Taxes at Assessed
Valuation
Revenue Accounts Receivable
Other Accounts Receivable
Interfunds Receivable

Deferred Charges:
Special Emergency Authorization
(N.J.S. 40A:4-53)

Federal and State Grant Fund
Cash - Checking
Grants Receivable

Ref.

A-4
A-7

A-8

A-9
A-10

A-11
A-12
A-13
A-14

A-15

A-4
A-16

Balance
Dec. 31, 2015

$1,338,917.96
600.00

A
Sheet #1

Balance
Dec. 31, 2014

$1,5676,935.20
610.00

1,339,517.96

1,166.29

1,677,545.20

12,398.47

1,340,684.25

1,589,943.67

206,170.41
12,292.54

2,236,900.00
40,855.07

14,655.30

161.056
203,323.95

1,758,400.00
68,480.87
2,000.01
347.15

2,610,873.32

2,032,713.03

64,000.00

128,000.00

3,915,657.57

3,750,656.70

15,331.07
110,654.05

19,861.87
109,273.40

125,885.12

129,135.27

$4,041,442.69

$3,879,791.97




BOROUGH OF BLOOMINGDALE

CURRENT FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

LIABILITIES, RESERVES AND FUND BALANCE

Regular Fund
Appropriation Reserves:

Encumbered

Unencumbered
Codification of Ordinances
Reserve for Revaluation Expense
Reserve for Hurricane Sandy
Due to Municipal Library
Accounts Payable
Due to State of New Jersey
Tax Overpayments
Interfunds Payable
Local School District Taxes Payable
Special Emergency Note
Prepaid Taxes

Reserves for Receivables and Other Assets
Fund Balance

Federal and State Grant Fund

Accumulated Revenue Unappropriated

Appropriated Reserves for Federal and State
Grants

See accompanying notes to financial statements.

Ref.

A-3,17
A-3,17
A-18
A-19
A-20
A-21
A-22
A-23
A-24
A-25
A-26
A-28
A-29

A-30

A-31

Balance
Dec. 31, 2015

$ 220,380.99
481,637.26
374.95

114.97

1,985.00
5,370.61

3.50
64,000.00
82,691.73

A
Sheet #2

Balance
Dec. 31, 2014

$ 129,053.90
271,245.40
374.95
34,557.50
275.55

4,832.44
2,398.00
37,611.13
52,410.71
0.50
128,000.00
71,194.75

866,559.01
2,510,873.32
548,125.24

731,954.83
2,032,713.03
985,988.84

3,915,657.57

3,750,656.70

125,885.12

9,916.17

119,219.10

125,885.12

129,135.27

$4,041,442.69

$3,879,791.97




BORQUGH OF BLOOMINGDALE

CURRENT FUND

COMPARATIVE STATEMENT OF OPERATIONS
AND CHANGE IN FUND BALANCE - REGULATORY BASIS

Ref.

Revenue and Other Income
Fund Balance Utilized A-2
Miscellaneous Revenue Anticipated A-2a
Receipts from Delinquent Taxes A-2e
Receipts from Current Taxes A-2e
Nonbudget Revenue A-2f
Other Credits to Income:

Interfund Credits

Other Accounts Receivable Realized A-13

Unexpended Balance of Appropriation Reserves A-17

Reserve for Hurricane Sandy Cancelled A-20
Expenditures
Budget Appropriations:

Operations:

Salaries and Wages
Other Expenses

Capital Improvements

Debt Service

Deferred Charges

Statutory Expenditures

A-3

Interfund Charges A-2d
Prior Year Revenue Refund
Deductions Disallowed by Tax Collector A-8
Reserve for Other Accounts Receivable
Prior Year Paid Taxes Cancelled A-24
Dedicated Open Space Taxes A-25
Local School District Tax A-26
County Taxes A-27
Excess in Revenue
Balance January 1 A
Decreased by:

Utilized as Anticipated Revenue A-2
Balance December 31 A

See accompanying notes to financial statements.

Year 2015

$ 480,600.00
2,231,938.08
6,113.98
29,599,298.34
66,990.03

2,000.01
76,953.39
275.55

Year 2014

$ 404,984.00
2,364,213.95
6,809.64
28,880,518.60
175,676.62

179.156

53,744.12

32,464,169.38

31,886,126.08

4,089,620.00
3,959,769.98
30,000.00
1,087,164.58
64,000.00
1,060,782.00

4,037,397.00
3,822,100.80
65,000.00
1,153,940.24
80,800.00
1,025,463.00

10,291,336.56
14,308.15

1,673.28

65,169.47
184,244.62
15,804,680.00
6,060,020.90

10,184,701.04

287.56
1,665.07
2,000.01

20,678.65
1856,360.44
15,535,142.00
5,629,411.567

32,421,432.98

31,459,146.34

42,736.40

985,988.84

1,028,725.24

480,600.00

426,979.74

963,993.10

1,390,972.84

404,984.00

$ 548,125.24

$ 985,088.84




Fund Balance Anticipated
Miscellaneous Revenue

Receipts from Delinquent
Taxes

Amount to be Raised by
Taxes:
a. Local Tax for Municipal
Purposes
b. Minimum Library Tax

Budget Totals

Nonbudget Revenue

See accompanying notes to financial statements.

BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE - REGULATORY BASIS

Ref.

A-2a

A-2e

A-2e,9
A-3

A-2f

A-2
Excess or
Budget Realized (Deficit)
480,600.00 $ 480,600.00 $
2,199,559.98 2,231,938.08 32,378.10
100.00 6,113.98 6,013.98
7,534,416.61
266,660.39
7,801,077.00 7,740,352.82 (60,724.18)
10,481,336.98 10,459,004.88 (22,332.10)
66,990.03 66,990.03
$10,481,336.98 $10,525,994.91 $ 44,657.93




BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF MISCELLANEOUS REVENUE - REGULATORY BASIS

Miscellaneous Revenue
Licenses:
Alcoholic Beverages
Other
Fees and Permits:
Other
Fines and Costs:
Municipal Court
Interest and Costs on Taxes
Interest on Investments and Deposits
Consolidated Municipal Property Tax Relief Aid
Energy Receipts Tax
Garden State Trust Fund
Dedicated Uniform Construction Code Fees
Offset with Appropriations:
(N.J.S. 40A:4.36 and N.J.A.C. 6:23-4.17).
Uniform Construction Code Fees
Interlocal Agreement - Animal Control Services
Interlocal Agreement - West Milford Registrar
Services
Interlocal Agreement - Butler Construction Services
Interlocal Agreement - Borough of Kinnelon
Construction Services
Interlocal Agreement - Borough of Pompton Lakes:
Street Sweeping Services '
Vegetative Waste Service
Animal Canvass
Interlocal Agreement - West Essex Board of
Education - Construction Services
Interlocal Agreement - Borough of Riverdale
Street Sweeping Services
Interlocal Agreement - Livingston Board of
Education Construction Services
Interlocal Agreement - North Caldwell Board of
Education Construction Services
Special ltems:
State and Federal Revenue Offset with
Appropriations:
Clean Communities Program
Municipal Alliance on Alcoholism and
Drug Abuse
Municipal Alliance on Alcoholism and
Drug Abuse - Donations
Click It or Ticket
Body Armor Grant
Recycling Tonnage Grant
Private Donation - Police Department
Other Special ltems:
Uniform Fire Safety Act
Cablevision

A-12

A-2d
A-12
A-12
A-12

A-12
A-12

A-12
A-12

A-12

A-12
A-12

A-16

A-16

A-12
A-16
A-16
A-16
A-16

A-12
A-12

$

Budget

14,300.00
9,500.00

45,000.00
185,000.00
30,000.00
4,000.00
34,325.00

511,308.00
6,516.00

88,000.00
151,546.00

18,258.00
89,842.00

195,236.00
42,978.00
23,800.00

7,360.00
2,036.00
12,000.00

2,355.00

1,710.00

156,093.70
16,792.00

4,198.00
4,000.00
1,847.11
9,916.17
1,000.00

3,000.00
37,843.00

$

Realized

18,761.77
14,209.00

55,022.00
143,614.72
27,008.58
4,274.23
34,325.00

511,308.00
6,616.00

130,056.00
143,920.62

13,604.00
89,842.00

195,236.00
42,978.92
23,800.00

2,036.00
6,584.00
2,355.00

1,710.00

15,093.70
16,792.00

4,198.00
4,000.00
1,847.11
9,916.17
1,000.00

7,007.00
37,843.00

A-2a
Sheet #1

Excess or

_(Deficit)

$ 446177
4,709.00

10,022.00
(41,385.28)

(2,991.42)
274.23

42,056.00
(7,625.38)

(4,654.00)

0.92

(7,360.00)

(5,416.00)

4,007.00



BOROUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF MISCELLANEOUS REVENUE - REGULATORY BASIS

Miscellaneous Revenue

Other Special Items:
Senior Center Lease to County
Tower Rental
Soil Extraction Permits
General Capital Fund Balance
RER Vegetative Waste
Payment in Lieu of Taxes (PILOT)
Reserve for Revaluation
Administration Fees
Police Off-Duty Administrative Fee

See accompanying notes to financial statements.

Py
g

A-12

A-1,2

A-2a
Sheet #2
Excess or
Budget Realized (Deficit)
$ 10,800.00 $ 10,800.00 $
23,000.00 27,828.11 4,828.11
15,000.00 15,000.00
75,000.00 75,000.00
16,500.00 16,545.00 45.00
414,000.00 441,133.69 27,133.69
34,000.00 34,557.50 557.50
37,500.00 36,933.70 (566.30)
5,000.00 9,281.26 4,281.26
$ 2,199,559.98 $ 2,231,938.08 $ 32,378.10
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Clerk

Entertainment License
Food Establishment
Limousine License
Peddlers License
Christmas Trees License
Raffle License

Board of Health
Marriage License

BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE (Continued)

ANALYSIS OF OTHER LICENSES - REGULATORY BASIS

Ref.

A-12

A-12

A-2a

See accompanying notes to financial statements.

$ 100.00
12,420.00
50.00
800.00
600.00

140.00

$14,110.00

_99.00

$14,209.00
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BOROUGH OF BLOOMINGDALE

STATEMENT OF REVENUE (Continued)

CURRENT FUND

ANALYSIS OF FEES AND PERMITS - REGULATORY BASIS

Clerk
Garage Sale Permit
Other Fees and Permits

Construction Code Official
Zoning Permit
Road Opening Permit

Board of Health
Repair/Alter Septic Tank and
Well Repair

Assessor
Property Owner List

Police Department
Gun Permits, ID's, etc.
Parking Permit
Towing Fee

Planning Board
Application Fees

Continued Certificate of Occupancy Inspector
Continued Certificate of Occupancy

Property Maintenance Official
POD

Less: Refunds

See accompanying notes to financial statements.

\;U
@,

A-12

A-12

A-12

A-12

A-12

A-2¢

$1,150.00
2,230.00

$ 3,380.00
6,306.00

_1,350.00

7.656.00

2,300.00

140.00
492.00
3,360.00
400.00

4,252.00

2,750.00

35,350.00

50.00

55,878.00

856.00

$55,022.00



BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF OTHER ITEMS - REGULATORY BASIS

Analysis of Net Interfund Account
Charge to Operations

Interfunds Originating in 2014

Interfunds Settled in 2014

Net Charge

Interest on Investments and Deposits
Collections
Interfunds Receivable

See accompanying notes to financial statements.

A-14
A-14

>
N
o

$ 90,345.92

76,037.77

$ 14,308.15

$ 2,639.00

1,635.23

$ 427423

13



BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF REVENUE (Continued)

ANALYSIS OF REALIZED TAX REVENUE - REGULATORY BASIS

Receipts from Delinquent Taxes
Collection of Delinquent Taxes:
2015 Collections
Due from State of New Jersey

Tax Title Lien Collections

Allocation of Current Tax Collections
Collections of Current Taxes:
2015 Collections
2014 Collections
Due from State of New Jersey
Overpayments Applied

Allocated to:
Open Space Tax
Local School District Tax
County Taxes

Plus: Appropriation for Reserve for
Uncollected Taxes

Realized for Support of Municipal Budget

A-9
A-8

A-10
A-12

A-9
A-29
A-8
A-9
A-1

A-25
A-26
A-27

A-3

A-2

See accompanying notes to financial statements.

$ 1,524.93
250.00

1,774.93
4,339.05

$29,455,683.31
71,194.75
69,250.00
3,170.28

184,244.62
15,804,680.00
6,060,020.90

A-2e
$ 6,113.98
$29,599,298.34

22,048,945.52

7,550,352.82

190,000.00

$ 7,740,352.82
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF NONBUDGET REVENUE - REGULATORY BASIS

A-2f
Ref.
Miscellaneous Revenue Not Anticipated
Fire Department $6,747.00
Vacant Property Registration 4,708.34
Sale of Township Assets 4,468.00
Insurance Refunds 4.053.00
Elections 3,434.41
Division of Motor Vehicles - Inspection Fees 3,219.79
Credit Card Fees 2,779.65
Franchise Fee - Verizon 2,640.01
Prior Year Appropriation Refunds 2,539.31
State of New Jersey:
Administrative Fee for Senior Citizens and
Veterans 1,581.18
Sale of Copies and Maps 1,039.56
Payment in Lieu of Taxes 1,000.00
Police Reports 737.50
Interest on Assessments 438.86
Return Check Fee 220.00
Federal Emergency Management Agency
Reimbursement 166.37
Appropriation Refunds 126.96
Cost of Tax Sale 109.82
Miscellaneous 4,930.27
A-6 $44,940.03
Other Sources
Revenue Accounts Receivable A-12 16,250.00
Interfunds Receivable:
Premiums on Tax Sale Cancelled A-14 5,800.00
A-1,2 $66,990.03

See accompanying notes to financial statements.
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BOROUGH OF BLOOMINGDALE

CURRENT FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Adopted Budget
Added by N.J.S.A. 40A:4-87
Cash Disbursed:
Salaries and Wages
Borough's Matching Funds for
Grants
Other Expenditures

Deferred Charges - Special Emergency
Reserve for Grant Expenditures
Reserve for Uncollected Taxes

Analysis of Expended Charges to
Fund Balance
Paid or Charged
Less: Reserve for Uncollected
Taxes

Reserved:
Encumbered
Unencumbered

Ref.

A-31
A-4

A-15
A-31
A-2e

Sheet #7

Above

Above

Sheet #7
Sheet #7

A-1

See accompanying notes to financial statements.

A-3
Sheet #8
Modified Paid or
_Budget. Charged
$10,462,028.87 $
19,308.11
3,819,191.22
4,198.00
5,653,280.11
10,481,336.98 9,476,669.33
64,000.00
48,648.98
190,000.00

$10,481,336.98

$ 9,779,318.31

$ 220,380.99
481,637.26

$ 9,779,318.31

190,000.00

9,689,318.31

702,018.25

$10,291,336.56
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BOROUGH OF BLOOMINGDALE

TRUST FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS

Assessment Trust Fund

Assessments Receivable:
Pledged

Interfunds Receivable

Animal Control Trust Fund
Cash - Checking
Due from State of New Jersey

General Trust Fund

Cash - Checking

Due from Municipal Court
Other Accounts Receivable
Interfunds Receivable

Grant Trust Fund
Cash - Checking

Ref.

B-4
B-8

B-1

B-1

B-7
B-8

Balance
Dec. 31, 2015

$ 89,601.43
56,257.25

145,858.68

21,146.55

21,146.55

586,612.09
874.00
851.35

588,337.44

8,080.09

$ 763,422.76

B
Sheet #1

Balance
Dec. 31, 2014

15,734.79
1.20

15,735.99

1,281,216.28
16.00
511.95
52,410.71

1,334,154.94

8,080.13

$ 1,357,971.06
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BOROUGH OF BLOOMINGDALE

TRUST FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

LIABILITIES, RESERVES AND FUND BALANCE

Assessment Trust Fund
Bond Anticipation Notes

Animal Control Trust Fund

Interfunds Payable

Reserve for Animal Control Trust Fund
Expenditures

General Trust Fund
Special Deposits
Premiums on Tax Sale
Municipal Open Space Trust Fund
Interfunds Payable
Reserve for:
State Unemployment Trust Fund
Expenditures
Municipal Alliance on Alcoholism and
Drug Abuse - Program Income

Grant Trust Fund
Interfunds Payable
Reserve for:

Revolving Loan Trust

See accompanying notes to financial statements.

B-18

B-13

B-14

B-10
B-11
B-12
B-13

B-15

B-16

Balance
Dec. 31, 2014

$ 145,858.68

1.80

21,144.75

21,146.55

321,754.58
163,800.00
5,674.80
53,656.11

39,697.71

3,954.24

588,337.44

0.69

8,079.40

8,080.09

$ 763,422.76

B
Sheet #2

Balance
Dec. 31, 2014

1.44

15,734.55

15,735.99

767,019.65
424,700.00
16,326.21
80,250.00

41,564.08

4,295.00

1,334,154.94

0.73

8,079.40

8,080.13

$ 1,357,971.06




BOROUGH OF BLOOMINGDALE

GENERAL CAPITAL FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS AND DEFERRED CHARGES

Cash - Checking
Grants Receivable
Prospective Assessments Raised by Taxation
Interfunds Receivable
Deferred Charges to Future Taxation:
Funded
Unfunded

LIABILITIES, RESERVES AND FUND BALANCE

Serial Bonds
Bond Anticipation Notes
Improvement Authorizations:
Funded
Unfunded
Capital Improvement Fund
Interfunds Payable
Reserves for:
Grants Receivable
Prospective Assessments Raised by Taxation
Other Contributions
Fund Balance

Bonds and Notes Authorized but Not Issued

See accompanying notes to financial statements.

Ref.

C-4
C-5
c-6

C-8

C-16
C-15

C-9
C-9
C-10
C-11

C-12

C-13
C-14

C-17

Balance
Dec. 31, 2015

$ 1,562,804.30
1,394,944.69

40,000.00

3,203,000.00
6,5624,682.70

(@

Balance
Dec. 31,2014
$ 1,573,588.67
1,480,484.69
81,000.00
104,199.25

3,903,000.00
6,300,256.38

$12,725,431.69

$13,442,528.99

$ 3,203,000.00
5,321,103.32

88,967.78
3,370,074.78
13,123.00
85.80

633,623.34

30,000.00
65,453.67

$ 3,903,000.00
5,175,462.00

92,786.60
3,281,663.38
12,623.00
2.00

725,5638.34
81,000.00
30,000.00

140,453.67

$12,725,431.69

$13,442,628.99

$ 1,813,286.38

$ 1,734,501.38




BOROUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

STATEMENT OF FUND BALANCE - REGULATORY BASIS

c-1
Ref.
Balance December 31, 2014 C $140,453.67
Decreased by:
Anticipated as Current Fund Revenue C-11 75,000.00
Balance December 31, 2015 C $ 65,453.67

See accompanying notes to financial statements.
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS AND DEFERRED CHARGES

Operating Fund
Cash - Checking

Change Fund

Interfunds Receivable

Assets with Full Reserves:
Consumer Accounts Receivable
Water and Sewer Liens Receivable
Inventory - Materials and Supplies

Assessment Trust Fund
Cash - Checking
Interfunds Receivable
Assessments Receivable:
Pledged
Unpledged
Deferred Charge:
Amount to be Raised for Cancelled
Assessments

Capital Fund
Cash - Checking

Grants Receivable

Loan Receivable

Fixed Capital

Fixed Capital Authorized and
Uncompleted

Ref.
D-8
D-11

D-16

D-17
D-18
D-19

D-8
D-16

D-20
D-20

D-21

D-8

D-14
D-15
D-22

D-23

Balance
Dec. 31, 2015

$ 1,632,334.13
100.00

D
Sheet #1

Balance
Dec. 31, 2014

$ 665,182.64
100.00

1,632,434.13
37,833.31

665,282.64
16.19

1,670,267.44

665,298.83

90,980.75

33,851.70

92,287.71
65.00
14,243.44

124,832.45

106,596.15

1,695,099.89

771,894.98

105,349.94

7,016.62

27,884.36
20,887.30

10,262.11
17,837.41

23,041.14

112,366.56

99,912.32

157,282.08
140,245.00
516,255.00
9,396,797.21

3,505,083.00

12,606.04

9,287,767.42

1,981,316.00

13,715,662.29

11,281,689.46

$ 15,623,128.74

$ 12,1563,496.76
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

LIABILITIES, RESERVES AND
FUND BALANCE

Operating Fund
Appropriation Reserves:

Encumbered
Unencumbered
Accounts Payable
Accrued Interest on Bonds
Accrued Interest on Notes
Accrued Interest on Loans
Water and Sewer Rent Overpayments
Interfunds Payable

Reserve for Receivables and Inventory
Fund Balance

Assessment Trust Fund
Assessment Serial Bonds
Accounts Payable
Interfunds Payable
Reserve for Assessments
Fund Balance

Capital Fund
Serial Bonds

N.J. Environmental Infrastructure Trust
Loan Payable
Bond Anticipation Notes
Improvement Authorizations:
Funded
Unfunded
Capital Improvement Fund
Interfunds Payable
Reserve for Grants Receivable
Reserve for Debt Service
Amortization Fund
Deferred Amortization Fund
Fund Balance

Bonds and Notes Authorized but Not Issued

See accompanying notes to financial statements.

Ref.

D-5,24
D-5,24
D-25
D-26
D-27
D-28
D-29
D-32

D-1

D-40
D-25
D-32
D-34
D-2

D-41

D-39
D-38

D-30
D-30
D-31
D-32
D-33
D-35
D-36
D-37
D-3

D-42

Balance
Dec. 31, 2015

$ 79,402.52
1356,080.40
20,000.00
9,024.67
6,729.71

962.81

6,506.71

D
Sheet #2

Balance
Dec. 31, 2014

$ 65,858.91
200,327.43

10,904.67
6,771.00

11,541.33
20,887.30

257,706.82
124,832.45
1,312,560.62

316,290.64
106,596.15
349,008.19

1,695,099.89

771,894.98

94,490.63
7,016.62
10,859.31

75,000.00
1,036.39

17,837.41
6,038.52

112,366.56

99,912.32

293,000.00

258,127.00
1,686,138.00

3,916.85
2,342,981.24
30,050.00
38.79
140,245.00
21,175.00
8,564,558.21
368,667.00
6,765.20

403,000.00

840,538.00

16,214.73
1,495,435.67
30,050.00
23,965.44

21,175.00
8,3563,406.42
91,139.00
6,765.20

13,715,662.29

11,281,689.46

$ 15,623,128.74

$ 12,153,496.76

$ 1,731,390.00

$ 1,581,000.00
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

COMPARATIVE STATEMENTS OF OPERATIONS AND

CHANGE IN FUND BALANCE - OPERATING FUND - REGULATORY BASIS

Ref.

Revenue and Other Income
Fund Balance Utilized D-4
Rents D-4
Miscellaneous Revenue Anticipated D-4
Water and Sewer Assessment Fund Balance D-4
Nonbudget Revenue D-4
Other Credits to income:

Unexpended Balance of Appropriation

Reserves D-24

Expenditures
Budget Appropriations:

Operating:

Salaries and Wages D-5
Other Expenses D-5

Capital Improvements D-56

Debt Service D-5

Deferred Charges D-5

Statutory Expenditures D-5
Prior Year Revenue Refund D-8
Excess in Revenue
Fund Balance
Balance January 1 D
Decreased by:

Utilized as Anticipated Revenue D-4
Balance December 31 D

See accompanying notes to financial statements.

Year 2015

$ 348,639.00
3,153,291.94
31,761.27
6,000.00
1,046,701.57

112,277.73

Year 2014

$ 437,922.00
3,053,317.88
37,224.01
6,000.00

51,107.81

4,698,671.51

3,685,671.70

436,600.00
2,626,172.00
80,000.00
155,599.00
23,041.14
65,000.00

400,000.00
2,668,940.00
130,000.00
196,947.30
29,000.00
56,000.00

3,386,412.14
67.94

3,480,887.30

3,386,480.08

3,480,887.30

1,312,191.43

349,008.19

104,684.40

682,245.79

1,661,199.62

348,639.00

786,930.19

437,922.00

$ 1,312,560.62

$ 349,008.19




BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF FUND BALANCE -
ASSESSMENT TRUST FUND - REGULATORY BASIS

D-2
Ref.
Balance December 31, 2014 D $ 6,038.52
Increased by:
Collection of Unpledged Assessments D-34 10,820.79
16,859.31
Decreased by:
Water and Sewer Fund Balance Anticipated
as Water and Sewer Operating Revenue D-32 6,000.00

Balance December 31, 2015 D $10,859.31



BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF FUND BALANCE - CAPITAL FUND - REGULATORY BASIS

Ref.
Balance December 31, 2014 D
Balance December 31, 2015 D

See accompanying notes to financial statements.

$ 6,765.20

$ 6,765.20
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF REVENUE - REGULATORY BASIS

Source

Fund Balance Anticipated

Rents

Miscellaneous

Water and Sewer Assessment
Trust Surplus

Nonbudget Revenue

Analysis of Rents Realized
Consumer Accounts Receivable
Water and Sewer Liens Receivable

Ref.

D-1
D-1,Below
D-1,4a

D-1,16
D-5

D-1,4a

See accompanying notes to financial statements.

D-4
Excess or
Budget Realized (Deficit)
$ 348,639.00 $ 348,639.00 $
3,000,000.00 3,153,291.94 153,291.94
41,000.00 31,761.27 (9,238.73)
6,000.00 6,000.00
3,395,639.00 3,5639,692.21 144,053.21
1,046,701.57 1,046,701.57

$ 3,395,639.00

$ 4,586,393.78

$ 1,190,754.78

Ref.

D-17
D-18

Above

$ 3,153,226.94
65.00

$ 3,153,291.94
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF REVENUE (Continued)
ANALYSIS OF MISCELLANEOUS REVENUE - REGULATORY BASIS

D-4a
Ref. Total
Analysis of Miscellaneous Revenue Realized
Meter Installation Fee $ 5,602.03
Return Check Fee 270.00
Sewer Connection Fee 11,520.00
Meter Inspections 225.00
On/Off Charges 1,3563.52
Sewer Read Fee 3,545.92
Water Tap Fee 2,715.00
Final Bill Fee 3,448.84
Credit Card Fee 991.17
Application Fee 76.00
D-10 29,647.48
Interest on Delinquent Water and
Sewer Assessment Accounts D-16 1,142.94
Interest on Deposits:
Collections D-8 606.00
Interfunds Receivable D-16 364.85
D-4 $ 31,761.27
Nonbudget Revenue
Riverdale Sewer Capacity $1,046,500.00
Miscellaneous 201.57
D-4,10 $1,046,701.57

See accompanying notes to financial statements.
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Cash Disbursed

Accrued Interest on Bonds
Accrued Interest on Notes
Accrued Interest on Loans

See accompanying notes to financial statements.

Ref.

D-8

D-26
D-27
D-28

Sheet #1

D-5
Sheet #2

Paid or
Charged

$ 3,145,730.22
15,799.00
8,860.24
1,639.76

$ 3,171,929.22
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

STATEMENT OF REVENUE
WATER AND SEWER ASSESSMENT TRUST FUND - REGULATORY BASIS

D-6
Ref. Budget Realized
Assessment Cash $ 42,733.14 $ 42,733.14
Deficit (Water Utility Budget) 32,266.86 32,266.86
D-7 $ 75,000.00 $ 75,000.00
STATEMENT OF EXPENDITURES
WATER AND SEWER ASSESSMENT TRUST FUND - REGULATORY BASIS
D-7
Ref. Budget Expended
Payment of Bond Principal D-6 $ 75,000.00 $ 75,000.00
Reference D-40

See accompanying notes to financial statements.



BOROUGH OF BLOOMINGDALE

PAYROLL FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS

Cash - Checking Account

Due from Internal Revenue Service
Due from State of New Jersey

Due from Plan Administrator

LIABILITIES, RESERVES AND FUND BALANCE

Payroll Deductions Payable
Due to Employee
Due to Current Fund

See accompanying notes to financial statements.

E
Balance Balance
Dec. 31, 2015 Dec. 31,2014

$ 472.04 $ 437.06
49.53
6.39
42,322.78 39,441.77
$42,794.82 $39,934.75
$42,322.78 $39,441.77
150.00
472.04 342.98
$42,794.82 $39,934.75
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BOROUGH OF BLOOMINGDALE

FREE PUBLIC LIBRARY

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS

Cash - Checking Accounts

Cash - Cash Management Funds
Cash - Change Fund

Due from Borough of Bloomingdale

LIABILITIES, RESERVES AND FUND BALANCE

Reserves for:
Maintenance of Free Public Library
with State Aid
Fund Balance

See accompanying notes to financial statements.

F-7
F-1

Balance
Dec. 31, 2015

$236,351.38
317.75
200.50
114.97

$236,984.60

$ 68,343.09

168,641.51

Im

Balance
Dec. 31,2014

$242,930.45
317.67
200.50

$243,448.62

$ 65,454.06

177,994.56

$243,448.62
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BOROUGH OF BLOOMINGDALE

FREE PUBLIC LIBRARY

COMPARATIVE STATEMENTS OF OPERATIONS
AND CHANGE IN FUND BALANCE - REGULATORY BASIS

Revenue and Other Credits
Fines

Fax Fees

Donations

Printing Fees

Copies

Book Sales

DVD Sales

Notary Fees

Friends of the Library
Recognition Tree
Area Physicians Grant
Miscellaneous

Interest on Investments and Deposits:

Checking Account
Cash Management Fund
2014 Budget Appropriation Balance

Expenditures
Library Supplies and Programs
Excess (Deficit) in Revenues

Fund Balance
Balance January 1

Balance December 31

Ref.

F-2
F-2
F-2
F-2
F-2

F-2
F-2

F-2
F-2
F-2

F-7

F-2

See accompanying notes to financial statements.

Year 2015

$ 3,609.87
999.05
6,971.48
651.20
560.40
841.00
86.00

10.00

200.00
3,000.00
18.00

480.65
0.08
114.97

17,442.70

26,795.75

(9,353.05)

177,994.56

$168,641.51

Year 2014

$ 3,666.39
1,392.50
5,931.35

684.20
481.95
289.50
88.50
7.50
35,406.56

3,000.00
2.00

451.39
0.19
152.64

51,554.67

24,232.43

27,322.24

150,672.32

$177,994.56



BOROUGH OF BLOOMINGDALE

CAPITAL FIXED ASSETS

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS
Land
Buildings

Vehicles and Equipment

RESERVES

Investment in Capital Fixed Assets

See accompanying notes to financial statements.

Balance
Dec. 31, 2015

$ 4,573,000.00
4,377,400.00

4,066,525.00

I®

Balance
Dec. 31, 2014

$ 4,573,000.00
4,377,400.00

3,971,345.00

$13,016,925.00

$12,921,745.00

$13,016,925.00

$12,921,745.00
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NOTES TO FINANCIAL STATEMENTS
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BOROUGH OF BLOOMINGDALE

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

. Reporting Entity

The Borough of Bloomingdale is governed by a Mayor-Council type Government. The Borough Council
consists of six members, one of which is appointed Council President on an annual basis. The Mayor is
elected in a general election for a term of 4 years. Each council member is elected in a general election
for a term of 3 years. Each council member carries the power of one legislative vote, while the Mayor
votes only in the event of a tie.

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes certain standards for
defining and reporting on the financial entity. In accordance with these standards, the reporting entity
should include the primary government and those component units which are fiscally accountable to the
primary government.

The financial statements - regulatory basis of the Borough of Bloomingdale include every board, body,
officer or commission supported and maintained wholly or in part by funds appropriated by the Borough,
as required by the provisions of N.J.S. 40A:5-5.

. Description of Funds

The Governmental Accounting Standards Board (“GASB”) is the recognized standard setting body for
establishing governmental accounting and financial reporting principles. The GASB establishes three
fund types and two account groups to be used by governmental units when reporting financial position
and results of operations in accordance with accounting principles generally accepted in the United
States of America (GAAP).

The accounting policies of the Borough of Bloomingdale conform to the accounting principles applicable
to municipalities which have been prescribed by the Division of Local Government Services, Department
of Community Affairs, State of New Jersey. These principles are a "Modified Accrual Basis of
Accounting” which differs from accounting principles generally accepted in the United States of America
(GAAP) for governmental entities. Such principles and practices are designed primarily for determining
compliance with legal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public officials with respect to public funds. Under this method of accounting, the Borough
of Bloomingdale accounts for its financial transactions through the following separate funds which differ
from the fund structure required by GAAP:

Current Fund - Encompasses resources and expenditures for basic governmental operations.
Fiscal activity of Federal and State grant programs are reflected in a segregated section of the
Current Fund.

Trust Fund - The records of receipts, disbursements and custodianship of monies in accordance
with the purpose for which each account was created are maintained in Trust Funds. These
include the General Trust Fund, Animal Control Trust Fund and Grant Trust Fund.

General Capital Fund - The receipts and expenditure records for the acquisition of general
infrastructure and other capital facilities, other than those acquired in the Current Fund, are
maintained in this Fund, as well as, related long-term debt accounts.

43



1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Description of Funds (Continued)

Utilities Fund - The Water and Sewer Ultility is treated as a separate entity. It maintains its own
Operating and Capital Funds which reflect revenue, expenditures, stewardship, acquisitions of
utility infrastructure and other capital facilities, debt service, long-term debt and other related
activity.

Payroll Fund - Net salaries, payroll deductions and social security contributions of municipal and
utility operations are deposited into the Payroll Fund. A Payroll Fund does not exist under GAAP.

Free Public Library - Expenditures of the Free Public Library are recorded directly to the Budget
Appropriation. Library fines, State Aid, interest on investments and other miscellaneous revenue
are retained by the Library and expended therefrom.

Capital Fixed Assets - This account reflects estimated valuations of land, buildings and certain
movable fixed assets of the Borough as discussed under the caption of “Basis of Accounting”.

C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, differ in certain respects from
accounting principles generally accepted in the United States of America. The accounting system is
maintained on the modified accrual basis with certain exceptions. Significant accounting policies in New
Jersey are summarized as follows:

Property Taxes and Other Revenue

Property taxes and other revenue are realized when collected in cash or approved by regulation for
accrual from certain sources of the State of New Jersey and the Federal Government. Accruals of
taxes and other revenue are otherwise deferred as to realization by the establishment of offsetting
reserve accounts. GAAP requires such revenue to be recognized in the accounting period when
they become susceptible to accrual, reduced by an allowance for doubtful accounts.

Grant Revenue

Federal and state grants, entitiements or shared revenue received for purposes normally financed
through the Current Fund are recognized when anticipated in the Borough of Bloomingdale budget.
GAAP requires such revenue to be recognized in the accounting period when they become
susceptible to accrual.

Expenditures

Expenditures for general and utility operations are generally recorded on the accrual basis.
Unexpended appropriation balances, except for amounts which may have been cancelled by the
governing body or by statutory regulation, are automatically recorded as liabilities at December 31
of each year, under the title of "Appropriation Reserves”.

Grant appropriations are charged upon budget adoption to create separate spending reserves.

Budgeted transfers to the Capital Improvement Fund are recorded as expenditures to the extent
permitted by law.

Expenditures from Trust and Capital Funds are recorded upon occurrence and charged to
accounts statutorily established for specific purposes.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Accounting (Continued)

Expenditures (Continued)

Budget Appropriations for interest on General Capital Long-Term Debt is raised on the cash basis
and is not accrued on the records; interest on Utility Debt is raised on the accrual basis and so
recorded.

GAAP requires expenditures to be recognized in the accounting period in which the fund liability is
incurred, if measurable, except for unmatured interest on general long-term debt, which should be
recognized when due.

Encumbrances

As of January 1, 1986 all local units were required by Technical Accounting Directive No. 85-1, as
promulgated by the Division of Local Government Services, to maintain an encumbrance
accounting system. The directive states that contractual orders outstanding at December 31, are
reported as expenditures through the establishment of an encumbrance payable. Encumbrances
do not constitute expenditures under GAAP.

Appropriation Reserves

Appropriation reserves are available, until lapsed at the close of the succeeding year, to meet
specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist
under GAAP.

Compensated Absences

Expenditures relating to obligations for unused vested accumulated sick, vacation and
compensatory pay are not recorded until paid. GAAP requires that the amount that would normally
be liquidated with expendable available financial resources be recorded as an expenditure in the
operating funds and the remaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes

Property Acquired for Taxes (Foreclosed Property) is recorded in the Current Fund at the assessed
valuation during the year when such property was acquired by deed or foreclosure and is offset by
a corresponding reserve account. GAAP requires such property to be recorded in the general
fixed assets account group at market value on the date of acquisition.

Self-Insurance Contributions

Contributions to self-insurance funds are charged to budget appropriations. GAAP requires that
payments be accounted for as an operating transfer and not as an expenditure.

Interfunds Receivable

Interfunds Receivable in the Current Fund are generally recorded with offsetting reserves which
are established by charges to operations. Collections are recognized as income in the year that
the receivables are realized. Interfunds Receivable of all other funds are recorded as accrued and
are not offset with reserve accounts. Interfunds Receivable of one fund are offset with Interfunds
Payable of the corresponding fund. GAAP does not require the establishment of an offsetting
reserve.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. Basis of Accounting (Continued)

Inventories of Supplies

Materials and supplies purchased by all funds are recorded as expenditures.

An annual inventory of materials and supplies for the Water Utility is required, by regulation, to be
prepared by Borough personnel for inclusion on the Water and Sewer Utilities Operating Fund
balance sheet. Annual changes in valuations, offset with a Reserve Account, are not considered
as affecting results of operations. Materials and supplies of other funds are not inventoried nor
included on their respective balance sheets.

Capital Fixed Assets

General:

In accordance with Technical Accounting Directive No. 85-2, Accounting for Governmental
Fixed Assets, as promulgated by the Division of Local Government Services, which differs in
certain respects from GAAP, the Borough of Bloomingdale has developed a fixed asset
accounting and reporting system.

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if
actual historical cost is not available. Depreciation on utility fixed assets should also be

recorded.

Capital fixed assets used in governmental operations (general fixed assets) are accounted for
in the Capital Fixed Assets. Public domain (“infrastructure”) capital fixed assets consisting of
certain improvements other than buildings, such as roads, bridges, curbs and gutters, streets
and sidewalks and drainage systems are not capitalized.

Acquisitions of land, buildings, machinery, equipment and other capital assets are recorded
on a perpetual fixed asset record.

Vehicles, furniture, equipment and other items are reflected at replacement values at time of
inventory preparation. Additions to the established fixed assets are valued at cost.

Depreciation of assets is not recorded as an operating expense of the Borough.
Utility:

Capital acquisitions, including utility infrastructure costs of the Water and Sewer Utility, are
recorded at cost upon purchase or project completion in the Fixed Capital Account of the
utility. The Fixed Capital Accounts are adjusted for dispositions or abandonments. The
accounts include movable fixed assets of the Utility but are not specifically identified and are
considered as duplicated in the Capital Fixed Assets. The duplication is considered as
insignificant on its effect on the financial statements taken as a whole.

Utility improvements that may have been constructed by developers are not recorded as
additions to Fixed Capital.

Fixed Capital of the Utility is offset by accumulations in Amortization Reserve Accounts. The
accumulations represent costs of fixed assets purchased with budgeted funds or acquired by
gift as well as grants, developer contributions or liquidations of related bonded debt and other
liabilities incurred upon fixed asset acquisitior.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Accounting (Continued)

Capital Fixed Assets (Continued)

Utility: (Continued)

The Fixed Capital Accounts reflected herein are as recorded in the records of the municipality
and do not necessarily reflect the true condition of such Fixed Capital. The records consist of
a control account only. Detailed records are not maintained.

Basic Financial Statements

The GASB Codification also defines the financial statements of a governmental unit to be presented in
the general purpose financial statements to be in accordance with GAAP. The Borough of Bloomingdale
presents the financial statements listed in the table of contents which are required by the Division of Local
Government Services and which differ from the financial statements required by GAAP. In addition, the
Division requires the financial statements listed in the table of contents to be referenced to the
supplementary schedules. This practice differs from GAAP.

CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and Cash Equivalents

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which are
insured by the Federal Deposit Insurance Corporation (FDIC) or any other agencies of the United States
that insures deposits or the State of New Jersey Cash Management Fund.

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State
Investment Council to invest in fixed income and debt securities which mature or are redeemed within
one year. Twenty-five percent of the Fund may be invested in eligible securities which mature within two
years provided, however, the average maturity of all investments in the Fund shall not exceed one year.
Collateralization of Fund investments is generally not required.

In addition, by regulation of the Division of Local Government Services, municipalities are allowed to
deposit funds in the Municipal Bond Insurance Association (MBIA) through their investment management
company, the Municipal Investors Service Corporation.

In accordance with the provisions of the Governmental Unit Deposit Protection Act of New Jersey, public
depositories are required to maintain collateral for deposits of public funds that exceed insurance limits as
follows:

The market value of the collateral must equal five percent of the average daily balance of public
funds or

If the public funds deposited exceed 75 percent of the capital funds of the depository, the
depository must provide collateral having a market value equal to 100 percent of the amount
exceeding 75 percent.

All collateral must be deposited with the Federal Reserve Bank, The Federal Home Loan Bank Board or a
banking institution that is a member of the Federal Reserve System and has capital funds of not less than
$25,000,000.00.
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CASH, CASH EQUIVALENTS AND INVESTMENTS (Continued)
Investments
New Jersey statutes permit the Borough to purchase the following types of securities:

. Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America. This includes instruments such as Treasury bills, notes and bonds.

. Government money market mutual funds.

. Any federal agency or instrumentality obligation authorized by Congress that matures within 397
days from the date of purchase, and has a fixed rate of interest not dependent on any index or
external factors.

. Bonds or other obligations of the local unit or school districts of which the local unit is a part.

. Any other obligations with maturities not exceeding 397 days, as permitted by the Division of
Investments.

. Local government investment pools, such as New Jersey CLASS, and the New Jersey Arbitrage
Rebate Management Program.

. New Jersey State Cash Management Fund.
. Repurchase agreements of fully collateralized securities, subject to special conditions.

In addition, a variety of State laws permit local governments to invest in a wide range of obligations
issued by State governments and its agencies.

As of December 31, 2015, the Borough had funds on deposit in checking and New Jersey Cash
Management Accounts. The amount on deposit of the Borough's. Cash and Cash Equivalents as of
December 31, 2015 was $5,610,211.96. These funds constitute “deposits with financial institutions” as
defined by GASB Statement No. 40.

TAXES AND TAX TITLE LIENS RECEIVABLE

Property assessments are determined on true values and taxes are assessed based upon these values.
The residential tax bill includes the levies of the Borough, County and School purposes. Certified
adopted budgets are submitted to the County Board of Taxation by each taxing district. The tax rate is
determined by the Board upon the filing of these budgets.

The tax bills are mailed by the Tax Collector annually in June and are payable in four quarterly
installments due the first of August and November of the current year and a preliminary billing due the
first of February and May of the subsequent year. The August and November billings represent the third
and fourth quarter installments and are calculated by taking the total year tax levy less the preliminary first
and second quarter installments due February and May. The preliminary levy is based on one-half of the
current year's total tax.

Tax installments not paid by the above due dates are subject to interest penalties determined by a
resolution of the governing body. The rate of interest in accordance with the aforementioned resolution is
8% per annum on the first $1,500.00 of delinquency and 18% on any delinquency in excess of $1,500.00.
The resolution also sets a grace period of ten days before interest is calculated. In addition, any
delinquency in excess of $10,000.00 at the end of the calendar year is subject to a 6% penalty on the
unpaid balance.
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3. TAXES AND TAX TITLE LIENS RECEIVABLE (Continued)
Taxes unpaid on the 11" day of the eleventh month in the fiscal year when the taxes become in arrears
are subject to the tax sale provisions of the New Jersey statutes. The municipality may institute in rem
foreclosure proceedings after six months from the date of the sale if the lien has not been redeemed.

The following is a five year comparison of certain statistical information relative to property taxes and
property tax collections for the current and previous four years.

Comparative Schedule of Tax Rates

2015 201 2013 2012* 2011
Tax Rate $4.054 $3.905 $3.850 $3.681 $6.414
Apportionment of Tax Rate:
Municipal $1.024 $1.003 $1.009 $0.980 $1.644
Municipal Open Space 0.024 0.025 0.025 0.025 0.025
County 0.812 0.735 0.732 0.684 1.266
County Open Space 0.011 0.011 0.011 0.011 0.022
School 2.147 2.096 2.037 1.941 3.382
Library 0.036 0.035 0.036 0.040 0.075
*Revaluation.
Assessed Valuations
Year Amount
2015 $ 736,220,700.00
2014 741,103,300.00
2013 744,403,500.00
2012 748,076,000.00
2011 420,441,964.00

*Revaluation.

Comparison of Tax Levies and Collections

Percentage
Year Tax Levy Collections of Collections
2015 $29,878,145.39 $29,599,298.34 99.06 %
2014 28,953,429.74 28,880,518.60 99.74
2013 28,681,440.47 28,594,907.84 99.69
2012 27,591,629.00 27,469,646.00 99.55

2011 26,972,595.00 26,613,5641.00 98.66



3. TAXES AND TAX TITLE LIENS RECEIVABLE (Continued)

Delinquent Taxes and Tax Liens

Amount of Amount of Percentage
Tax Title Delinquent Total of
Year Liens Taxes Delinquent Tax Levy
2015 $ 12,292.54 $206,170.41 $218,462.95 0.73 %
2014 203,323.95 161.05 203,485.00 0.70
2013 176,450.23 5,244 .57 181,694.80 0.63
2012 156,455.00 - 156,455.00 0.57
2011 132,890.00 246,166.00 379,056.00 1.41
4. PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION
Year Amount
2015 $2,236,900.00
2014 1,758,400.00
2013 1,758,400.00
2012 1,758,400.00
2011 1,758,400.00

5. WATER AND SEWER CONSUMER ACCOUNTS RECEIVABLE

The Borough of Bloomingdale maintains a utility fund for the billing and collection of water and sewer
rents. Billings are done on a quarterly basis.

A comparison of Water and Sewer Utility billings and collections for the past five years are as follows:

Water and Sewer Utility

Cash collections include realization of prior year uncollected balances.

Year Billing Collection

2015 $ 3,162,227.45 $ 3,153,226.94
2014 3,053,5637.51 3,053,002.82
2013 3,060,359.96 3,036,898.22
2012 3,005,897.00 2,995,088.00
2011 3,035,738.00 3,015,564.00
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FUND BALANCES APPROPRIATED

Utilized in
Balance Budgets of
Year December 31 Succeeding Year
Current Fund: 2015 $ 548,125.24 $525,000.00 *
2014 985,988.84 480,600.00
2013 963,993.10 404,984.00
2012 380,170.08 -
2011 9,404.00 -
Water and Sewer Utility 2015 1,312,560.62 300,000.00 *
Operating Fund: 2014 349,008.19 348,639.00
2013 682,245.79 437,922.00
2012 744,834.12 270,000.00
2011 130,636.00 103,840.00

*As [ntroduced.

PENSION PLANS

Description of Systems

Substantially all of the Borough's employees participate in one of the following contributory defined
benefit public employee retirement systems which have been established by State Statute: the Public
Employees’ Retirement System (PERS) or the Police and Firemen's Retirement System (PFRS). These
systems are sponsored and administered by the New Jersey Division of Pensions and Benefits. The
Public Employees’ Retirement System and the Police and Firemen'’s Retirement System are considered a
cost sharing multiple-employer plan.

The amount of the Borough’s contribution is certified each year by PERS and PFRS on the
recommendation of the actuary, who makes an annual actuarial valuation. The valuation is based on a
determination of the financial condition of the retirement system. It includes the computation of the
present dollar value of benefits payable to former and present members and the present dollar value of
future employer and employee contributions, giving effect to mortality among active and retired members
and also to the rates of disability, retirement, withdrawal, former service, salary and interest. In
accordance with State statute, the long-term expected rate of return on plan investments is determined by
the State Treasurer, after consultation with the Directors of the Division of Investments and Division of
Pensions and Benefits, the board of trustees and the actuaries. Specific information on actuarial
assumptions and rates of return can be found at www.state.nj.us/treasury/pensions/annrprts.shtml.
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PENSION PLANS (Continued)

Description of Systems (Continued)

The actuarially determined employer contribution includes funding for cost-of-living adjustments and
noncontributory death benefits in the PERS and PFRS. In the PERS and PFRS the employer
contribution includes funding for post-retirement medical premiums.

PERS
2015 2014 2013

Covered Employee Payroll $ 2,604,777 $ 2,508,597 $ 2,376,534
Total Payroll 5,295,446 5,212,206 5,022,065
Actuarial Contribution

Requirements 309,577 285,775 276,305
Total Contributions 491,655 462,733 436,720

Employee Share 309,577 285,775 276,305

% of Covered Payroll 11.88% 11.39% 11.63%
Employee's Share 182,078 176,958 160,415

% of Covered Payroll 6.99% 7.05% 6.75%

PFRS
2015 2014 2013

Covered Employee Payroll $ 1,631,569 $ 1,706,098 $ 1,666,036
Total Payroll 5,295,446 5,212,206 5,022,065
Actuarial Contribution

Requirements 416,966 396,842 363,593
Total Contributions 581,001 567,800 531,093

Employee Share 416,966 396,842 363,593

% of Covered Payroll 25.56% 23.26% 21.82%
Employee's Share 164,035 170,958 167,500

% of Covered Payroll 10.05% 10.02% 10.05%

Assumptions

The total PERS and PFRS pension liability for June 30, 2015 measurement date was determined by an
actuarial valuation as of July 1, 2014 using an actuarial experience study for the period July 1, 2010 to
June 30, 2012. The pension liability was rolled forward to June 30, 2015. The actuarial valuation used
an inflation rate of 3.04%, projected salary increases from 2012 to 2021 of 2.15% to 4.40% for PERS and
2.60% to 9.48% for PFRS based on age and thereafter 3.15% to 5.40% for PERS and 3.60% to 10.48%
for PFRS based on age and an investment rate of return of 7.90%.

The discount rate used to measure the total pension liability was 4.90% for PERS and 5.79% for PFRS as
of June 30, 2015. The projection of cash flows used to determine the discount rate assumed that
contributions from plan members will be made at the current member contribution rates and that
contributions from employers will be made based on the average of the last five years of contributions
made in relation to the last five years of recommended contributions.” Based on those assumptions, the
plan’s fiduciary net position was projected to be available to make projected future benefit payments of
current plan members through 2033. Therefore, the long-term expected rate of return on plan
investments was applied to projected benefit payments through 2033, and the municipal bond rate was
applied to projected benefit payments after that date in determining the total pension liability. More
information on mortality rates and other assumptions, and investment policies, can be found at
www state.nj.us/treasury/pensions/annrpts.shtml.
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7. PENSION PLANS (Continued)

Description of Systems (Continued)

Public Employees’ Retirement System:

The Public Employees’ Retirement System (PERS) was established as of January 1, 1955 under
the provisions of N.J.S.A. 43:15A to provide retirement, death, disability and medical benefits to
certain qualified members. The Public Employees’ Retirement System is a cost-sharing multiple-
employer plan. Membership is mandatory for substantially all full-time employees of the State of
New Jersey or any county, municipality, school district or public agency, provided the employee is
not required to be a member of another State-administered retirement system or other state of
local jurisdiction.

Significant Legislation

P.L. 2011, c. 78, effective June 28, 2011, made various changes to the manner in which PERS operates
and to the benefit provisions of that system. Provisions impacting employee pension and health benefits
include:

+ New members of PERS hired on or after June 28, 2011 (Tier 5 members), will need 30 years of
creditable service and age 65 for receipt of the early retirement benefit without a reduction of % to
1 percent for each month that the member is under age 65.

« The eligibility age to qualify for a service retirement in the PERS is increased from age 62 to 65
for Tier 5 members.

+ Active member contribution rates will increase. PERS active member rates increase from 5.5
percent of annual compensation to 6.5 percent plus an additional 1 percent phased-in over 7
years. For Fiscal Year 2013, the member contribution rates increased in July 2013. The phase-
in of the additional incremental member contributions for PERS members will take place in July of
each subsequent fiscal year.

+ The payment of automatic cost-of-living adjustment (COLA) additional increases to current and
future retirees and beneficiaries is suspended until reactivated as permitted by this law.

In addition, the method for amortizing the pension systems’ unfunded accrued liability changed (from a
level percent of pay method to a level dollar of pay).

The following presents the Borough's proportionate share of the PERS net pension liability calculated
using the discount rate of 4.90% and 5.39% as of June 30, 2015 and 2014, respectively, as well as what
the PERS net pension liability would be if it were calculated using a discount rate that is one percentage
point lower or one percentage point higher than the assumed rate.

Sensitivity of the Borough's Proportionate Share of the PERS Local Share
Net Pension Liability to Changes in the Discount Rate

At Current
At 1% Decrease Discount Rate At 1% Increase
(3.90%) (4.90%) (5.90%)
2015 $ 10,046,427 $ 8,083,199 $ 6,437,243
At 1% Decrease Discount Rate At 1% Increase
(4.39%) (5.39%) (6.39%)

2014 3 8,164,988 $ 6,490,276 $ 5,083,944




7. PENSION PLANS (Continued)

Description of Systems (Continued)

Police and Firemen’s Retirement System:

The Police and Firemen’s Retirement System (PFRS) was established in July, 1944 under the
provisions of N.J.S.A. 43:16A to provide coverage to substantially all full time county and municipal
police or firemen and State firemen appointed after June 30, 1944. Membership is mandatory for
such employees. Members may opt for Service Retirement if over age 55 or Special Retirement at
any age if they have a minimum of 25 years of service or 20 years of service if enrolled in the
PFRS as of January 18, 2000. Retirement benefits vary depending on age and years of service.

Chapter 428, Public Law of 1999, effective January 18, 2000, allows a member, age 55 and older
with 20 or more years of service, to retire with a benefit equaling 50% of final compensation, in lieu
of the regular retirement allowance available to the member. Final compensation means the
compensation received by the member in the last twelve months of creditable service preceding

retirement.

In addition, a member of the system as of the effective date of this law may retire with 20 or more
years of service with a retirement allowance of 50% of final compensation, regardless of age, and,
if required to retire because of attaining the mandatory retirement age of 65, an additional 3% of
final compensation for every additional year of creditable service up to 25 years.

P.L. 2011, ¢.78, effective June 28, 2011, made various changes to the manner in which PFRS
operates and to the benefit provisions of that system.

This new legislation’s provisions impacting employee pension and health benefits include:

The annual benefit under special retirement for new PFRS members enrolled after June 28,
2011 (Tier 3 members), will be 60 percent instead of 65 percent of the member’s final
compensation plus 1 percent for each year of creditable service over 25 years but not to
exceed 30 years.

The following presents the Borough’s proportionate share of the PFRS net pension liability calculated
using the discount rate of 5.79% and 6.32% as of June 30, 2015 and 2014, respectively, as well as
what the PFRS net pension liability would be if it were calculated using a discount rate that is one
percentage point lower or one percentage point higher than the assumed rate.

Sensitivity of the Borough's Proportionate Share of the PFRS Local Share
Net Pension Liability to Changes in the Discount Rate

At Current
At 1% Decrease Discount Rate At 1% Increase
(4.79%) (5.79%) (6.79%)
2015 $ 12,340,401 $ 8,544,249 $ 6,931,057
At Current
At 1% Decrease Discount Rate At 1% Increase
(5.32%) (6.32%) (7.32%)

2014 $ 9,701,788 $ 6,499,291 $ 5,130,791




7. PENSION PLANS (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to Pension ‘

Although the Division administers one cost-sharing multiple-employer defined benefit pension plan,
separate (sub) actuarial valuations are prepared to determine the actuarially determined contribution rate
by group. Following this method, the measurement of the collective net pension liability, deferred
outflows of resources, deferred inflows of resources and pension expense excluding that attributable to
employer-paid member contributions are determined separately for each individual employer of the State
and local groups.

To facilitate the separate (sub) actuarial valuations, the Division maintains separate accounts to identify
additions, deductions, and fiduciary net position applicable to each group. The allocation percentages
presented for each group in the schedule of employer allocations are applied to amounts presented in the
schedules of pension amount by employer. The allocation percentages for each group as of June 30,
2015 and 2014 are based on the ratio of each employer’s contributions to total employer contributions of
the group for the fiscal years ended June 30, 2015 and 2014, respectively.

Following is the total of the Borough's portion of the PERS and PFRS net pension liabilities, deferred
outflows of resources and deferred inflows of resources related to pensions and the pension expense and
expenditures for the fiscal year ended June 30, 2015:

PERS PFRS
Net Pension Liabilities $ 8,083,199 $ 8,544,249
Deferred Outflow of Resources ‘ 1,274,290 1,742,029
Deferred Inflow of Resources 394,195 263,070
Pension Expense 206,376 350,781
Contributions Made After
Measurement Date 309,677 416,966

GASB Statement No. 68, Accounting and Financial Reporting for Pensions, requires participating
employers in PERS to recognize their proportionate share of the collective net pension liability, collected
deferred outflows of resources, collective deferred inflows of resources and collective pension expense
excluding that attributable to employer-paid member contributions. The employer allocation percentages
presented in the PERS schedule of employer allocations and applied to amounts presented in the PERS
schedule of pension amounts by employer are based on the ratio of the contributions as an individual
employer to total contributions to the PERS and PFRS during the years ended June 30, 2015 and 2014.
The Borough's proportionate share of the collective net pension liability as of June 30, 2015 and 2014
was .0360% and .0347% for PERS and .0513% and .0517% for PFRS, respectively.

It is important to note that New Jersey’s municipalities and counties do not follow GAAP accounting
principles and, as such, do not follow GASB requirements with respect to recording the net pension
liability as a liability on their balance sheets. However, N.J.A.C. 5:30-6.1(c)(2) requires municipalities and
counties to disclose GASB 68 information in the Notes to the Financial Statements.
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7. PENSION PLANS (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows

of Resources Related to Pension (Continued)

At June 30, 2015, the amount determined as the Borough's proportionate share of the PERS net pension
liability was $8,083,199. For the year ended June 30, 2015 the Borough would have recognized PERS
pension expense of $206,376. At June 30, 2015, deferred outflows of resources and deferred inflows of

resources related to the PERS pension are as follows:

Deferred
Outflows of
Resources
Difference Between Expected and
Actual Experience $ 192,837
Change of Assumptions 868,071

Net Difference Between Projected

and Actual Investment Earnings
Net Change in Proportions 213,382
Total Contributions and Proportionate

Share of Contributions After the

Measurement Date 309,577

$ 1,583,867

Deferred
Inflows of

Resources

129,962
264,233

$ 394,195

At June 30, 2015, the amount determined as the Borough's proportionate share of the PFRS net pension
liability was $8,544,249. For the year ended June 30, 2015 the Borough would have recognized PFRS
pension expense of $350,781. At June 30, 2015, deferred outflows of resources and deferred inflows of

resources related to the PFRS pension are as follows:

Difference Between Expected and

Actual Experience $
Change of Assumptions 1,577,481
Net Difference Between Projected

and Actual Investment Earnings
Net Change in Proportions 164,548
Total Contributions and Proportionate

Share of Contributions After the

Measurement Date 416,966

$ 2,158,995.

$ 73,697

148,705
40,668

$ 263,070
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PENSION PLANS (Continued)

Long-Term Expected Rate of Return

The arithmetic mean return on the portfolio was determined using a building-block method in which best-
estimate ranges of expected future real rates of return (expected returns, net of pension plan investment
expense and inflation) are developed for each major asset class. These ranges are combined to produce
the long-term expected rate of return by weighting the expected future real rates of return by the target
asset allocation percentage and by adding expected inflation. Best estimates of arithmetic rates of return
for each major asset class included in the pension plan’s target asset allocation as of June 30, 2015 are

summarized in the following table:

Asset Class

Cash

U.S. Treasuries

Investment Grade Credit
Mortgages

High Yield Bonds
Inflation-indexed Bonds
Broad US Equities
Developed Foreign Equities
Emerging Market Equities
Private Equity

Hedge Funds/Absolute Return
Real Estate (Property)
Commodities

Global Debt ex US

REIT

Contributions Required and Made

Target

Allocation

5.00%
1.75%
10.00%
2.10%
2.00%
1.50%
27.25%
12.00%
6.40%
9.25%
12.00%
2.00%
1.00%
3.50%
4.25%

Long-Term
Expected Real
Rate of Return

1.04%
1.64%
1.79%
1.62%
4.03%
3.25%
8.52%
6.88%
10.00%
12.41%
4.72%
6.83%
5.32%
-0.40%
5.12%

Contributions made by employees for PERS and PFRS are currently 7.06% as of July 1, 2015 and 10.0%
of their base wages, respectively. Employer contributions are actuarially determined on an annual basis
by the Division of Pensions. Contributions to the plan for the past three years are as follows:

PERS
Year Borough Employees
2015 $ 320,955 $182,078
2014 310,528 176,958
2013 327,207 160,415

PFRS
Borough Employees
$ 421,027 $ 164,035
387,305 170,958
418,569 167,470

During 2009, the Borough of Bloomingdale, in accordance with the provisions of Public Law 2009, c. 19
(S21), elected by resolution of the governing body to defer the 50% of their 2009 normal and accrued

pension liability for the PERS and PFRS pension retirement system obligation in the amount of

$227,669.50. This deferred pension liability will be repaid over a 15 year period and started in April 2012.

57



8. DEFINED CONTRIBUTION RETIREMENT PROGRAM

Description of System

The Defined Contribution Retirement Program (DCRP) was established on July 1, 2007 for certain public
employees under the provisions of Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007. The program
provides eligible members, with a minimum base salary of $1,500.00 or more, with a tax-sheltered,
defined contribution retirement benefit, in addition to life insurance and disability coverage. The DCRP is
jointly administered by the Division of Pensions and Benefits and Prudential Financial.

If the eligible elected or appointed official will earn less than $5,000.00 annually, the official may choose
to waive participation in the DCRP for that office or position. This waiver is irrevocable.

As of May 21, 2010, the minimum base salary required for eligibility in the DCRP was increased to
$5,000.00.

This retirement program is a new pension system where the value of the pension is based on the amount
of the contribution made by the employee and employer and through investment earnings. It is similar to
a Deferred Compensation Program where the employee has a portion of tax deferred salary placed into
an account that the employee manages through investment options provided by the employer.

The law requires that three classes of employees enroll in the DCRP detailed as follows:
. All elected officials taking office on or after July 1, 2007, except that a person who is reelected to
an elected office held prior to that date without a break in service may remain in the Public
Employees’ Retirement System (PERS).

+ A Governor appointee with the advice and consent of the Legislature or who serves at the
pleasure of the Governor only during that Governor’s term of office.

+ Employees enrolled in the PERS on or after July 1, 2007 or employees enrolled in the PFRS
after May 21, 2010 who earn salary in excess of established “maximum compensation” limits.

+ Employees otherwise eligible to enroll in the PERS on or after November 2, 2008 who do not
earn the minimum salary for PERS Tier 3, but who earn salary of at least $5,000.00.

+ Employees otherwise eligible to enroll in the PERS after May 21, 2010, who do not work the
minimum number of hours per week required for PERS Tier 4 or Tier 5 enroliment (32 hours per
week) but who earn salary of at least $5,000.00 annually.

Notwithstanding the foregoing requirements, other employees who hold a professional license or
certificate or meet other exceptions are permitted to join or remain in PERS.

Contributions Required and Made

Contributions made by employees for DCRP are currently at 5.5% of their base wages. Member
contributions are matched by a 3.0% employer contribution. Contributions to the plan for the past three
years is as follows:

Year Borough Employees
2015 $ 5,806.88 $ 11,208.68
2014 3,401.40 6,341.30
2013 1,785.00 3,925.34
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9.

10.

POST-RETIREMENT BENEFITS OTHER THAN PENSIONS

Plan Description

As of August 1, 2013, the Borough of Bloomingdale contributed to the North Jersey Municipal Employee
Benefit Fund for post-employment healthcare.

The Borough of Bloomingdale, by contractual agreement, provides certain post-employment benefits to
retired employees and their spouses and dependent children for health insurance.

For the employee to be eligible for such benefits the retiree in the Public Employees’ Retirement System
must have twenty-five years or more of continuous full time service with the Borough and the retiree in the
Police and Firemen’s Retirement System must have twenty-five years or more of pension service credits
and fifteen years of service with the Borough.

Funding Policy

Contributions to pay for the health premiums of participating retirees in the North Jersey Municipal
Employee Benefit Fund are billed to the Borough of Bloomingdale on a monthly basis.

The Borough of Bloomingdale's contributions to SHBP for the year ended December 31, 2013 was
$172,350.64. The Borough of Bloomingdale's contributions to the North Jersey Municipal Employee
Benefit Fund for the years ended December 31, 2015, 2014 and 2013 were $336,264.00, $292,248.00
and $128,190.00, respectively.

Actuarial Valuations

The Borough of Bloomingdale has contracted with an actuary and received an actuarial certification
regarding the plan in accordance with the requirements of GASB 45, detailed as follows:

Unfunded Actuarial Accrued Liability
as of December 31, 2014 $ 6,326,632.00

Annual Required Contribution $ 506,145.00

Other Information

Participant Information:

Active Employees 48
Retirees Plus Dependents 20
Market Value of Assets $ -

It should be noted that the above information is required with the regulations of the Local Finance Board
to be amended every two years.

MUNICIPAL DEBT

The Local Bond Law governs the issuance of bonds and notes to finance general capital expenditures.
All bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by the
Borough are general obligation bonds, backed by the full faith and credit of the Borough. Pursuant to
N.J.S.A. 40A:2-8.1, bond anticipation notes, which are issued to temporarily finance capital projects,
cannot be renewed past the third anniversary unless an amount equal to at least the first legally required
installment is paid prior to each anniversary and must be paid off within ten years and five months or
retired by the issuance of bonds.
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10. MUNICIPAL DEBT (Continued)

Summary of Municipal Debt (Excluding Current and Operating Debt)

Year 2015 Year 2014 Year 2013
Issued
General:
Bonds and Notes $ 8,524,103.32 $ 9,078,462.00 $ 8,401,900.00
Assessment Trust Fund:
Bonds and Notes 145,858.68
Water and Sewer Utility Fund:
Bonds and Notes 1,979,138.00 1,243,538.00 1,404,338.00
Loans Payable 258,127.00
Water and Sewer Utility
Assessment Fund:
Bonds and Notes 75,000.00 150,000.00
10,907,227.00 10,397,000.00 9,956,238.00
Authorized but Not Issued
General:
Bonds and Notes 1,813,286.38 1,734,501.38 1,881,501.38
Water and Sewer Utility Fund:
Bonds and Notes 1,731,390.00 1,581,000.00 390,000.00
3,544,676.38 3,315,501.38 2,271,501.38
Total Debt 14,451,903.38 13,712,501.38 12,227,739.38
Less: Cash on Hand:
General Capital Fund 609,707.00 609,707.00 215,245.00
Assessment Trust Fund 56,257.25
Water and Sewer Assessment
Fund 41,696.75 72,097.31
Due from State of New Jersey:
General Capital Fund 633,623.34 725,538.34 438,913.34
1,299,587.59 1,376,942.09 726,255.65
Net Bonds and Notes Issued and
Authorized but Not Issued $13,152,315.79 $12,335,559.29 $11,501,483.73

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the Annual Debt Statement and indicates a statutory net debt of 1.156%.

Gross Debt Deductions Net Debt
Local School District $ 743,000.00 $ 743,000.00 $
General 10,483,248.38 1,299,587.59 9,183,660.79
Water and Sewer Utility 3,968,655.00 3,968,655,00
$15,194,903.38 $6,011,242.59 $9,183,660.79

Net Debt, $9,183,660.79, divided by Equalized Valuation Basis per N.J.S. 40A:2-2 as amended,
$794,131,597.33 equals 1.156%.
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10. MUNICIPAL DEBT (Continued)

Borrowing Power Under N.J.S. 40A:2-6 as Amended

3 1/2% of Equalized Valuation Basis $ 27,794,605.91
Net Debt 9,183,660.79
Remaining Borrowing Power $ 18,610,945.12

Calculation of “Self-Liquidating Purposes” Water and Sewer Utility per N.J.S. 40A:2-45

Fund Balance and Cash Receipts
from Fees, Rents or Other

Charges for Year $4,586,393.78
Deductions:
Operating and Maintenance Costs $3,127,772.00
Debt Service per Water and Sewer
Utility Operating Fund 155,599.00
3,283,371.00
Excess in Revenue $1,303,022.78

There being an excess in revenue, all Water and Sewer Utility Debt is deductible for Debt Statement
purposes.

The foregoing debt information is in agreement with the Revised Annual Debt Statement filed by the Chief
Financial Officer.

As of December 31, 2015, the Borough's long-term debt is as follows:

General Obligation Bonds

$3,733,000, 2004 Bonds due in annual installments of

$400,000 to $403,000 through August 2017, interest
at 3.70% $ 803,000.00

$4,050,000, 2008 Bonds due in annual installments of
$300,000 through July 2023, interest at 4.00% 2,400,000.00

$3,203,000.00
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10. MUNICIPAL DEBT (Continued)

Water and Sewer Utility Bonds

$849,000, 1999 Bonds due in annual installments of
$44,000 to $45,000 through March 2019, interest at
4.75% to 5.00% $179,000.00

$599,000, 2001 Bonds due in annual installments of
$49,000 through March 2016, interest at 4.35% 49,000.00

$230,000, 2004 Bonds due in annual instaliments of
$15,000 to $20,000 through August 2019, interest
at 3.70% 65,000.00

$293,000.00

N.J. Environmental Infrastructure Trust Loan Payable

Loan agreements were entered into by the Borough of Bloomingdale with the New Jersey Department
of Environmental Protection for the purpose of the water main replacement project in 2015 at an
interest rate of 0.32% to 3.37%. Loans payable at December 31, 2015 in the amount of $258,127.00
are detailed as follows:

Water and
Sewer Utility
Trust Share $ 129,064.00
Fund Share 129,063.00

$ 258,127.00



10. MUNICIPAL DEBT (Continued)

N.J. Environmental Infrastructure Trust Loan Payable (Continued)

An amortization schedule detailing principal and interest is detailed as follows:

Calendar
Year Total
2016 $ 15,662.80
2017 15,663.34
2018 15,663.08
2019 15,663.44
2020 15,663.20
2021 15,662.70
2022 15,663.14
2023 15,663.28
2024 15,662.76
2025 15,663.38
2026 15,662.78
2027 15,663.58
2028 15,663.58
2029 15,663.20
2030 15,663.18
2031 15,662.84
2032 29,667.56
2033 15,663.52
2034 15,663.14
$ 297.600.20

Special Emergency Note

Water and Sewer Utility

The Outstanding Special Emergency Note is summarized as follows:

Current Fund

Bond Anticipation Notes

Interest
Rate

1.05 %

Outstanding Bond Anticipation Notes are summarized as follows:

Assessment Trust Fund

General Capital Fund

Water and Sewer Capital Fund:

Principal Interest

$ 12,562.78 $ 3,100.02
12,581.78 3,081.56
12,623.78 3,039.30
12,684.78 2,978.66
12,758.78 2,904.42
12,847.78 2,814.92
12,954.78 2,708.36
13,078.78 2,584.50
13,212.78 2,449.98
13,359.78 2,303.60
13,516.78 2,146.00
13,697.78 1,965.80
13,900.78 1,762.80
14,115.78 1,547.42
14,342.78 1,320.40
14,581.78 1,081.06
14,833.78 829.48
15,097.78 565.74
15,373.96 289.18

$ 258,127.00 $ 39.473.20

Amount
$ 64,000.00

Interest

Rate Amount

0.55% $ 145,858.68

0.55% $5,321,103.32

0.55% $ 936,138.00

1.00% 750,000.00

$1,686,138.00
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10. MUNICIPAL DEBT (Continued)

Bond Anticipation Notes (Continued)

Statutory requirements for providing sums equivalent to legally payable installments for the redemption of
notes (Budget Appropriations) and permanent funding (Bond Issues) are summarized as follows:

Permanent
Original Legal Funding
Note Installment Required
Issued Date as of May 1
2007 2010 - 2017 2018
2009 2012 - 2019 2020
2010 2013 - 2020 2021
2012 2015 - 2022 2023
2013 2016 - 2023 2024
2014 2017 - 2024 2025
2015 2018 - 2025 2026

Schedule of Annual Debt Service for Principal and Interest for Bonded Debt
Issued and Outstanding

Calendar General Water and Sewer Utility
_Year Total Principal Interest Principal Interest
2016 $  945,793.00 $ 700,000.00 $ 125,711.00 $ 109,000.00 $ 11,082.00
2017 869,223.50 703,000.00 98,911.00 60,000.00 7,312.50
2018 436,586.25 300,000.00 72,000.00 60,000.00 4,586.25
2019 425,840.00 300,000.00 60,000.00 64,000.00 1,840.00
2020 348,000.00 300,000.00 48,000.00
2021 336,000.00 300,000.00 36,000.00
2022 324,000.00 300,000.00 24,000.00
2023 312,000.00 300,000.00 12,000.00
$ 3,997,442.75 $ 3,203,000.00 $ 476,622.00 $ 293,000.00 $ 24820.75
Notes:

Interest reflected above is on the cash basis for all funds.

Bonds and Notes Authorized but Not Issued

There were Bonds and Notes Authorized but Not Issued in the following amounts:

Balance
Dec. 31, 2014

Balance
Dec. 31, 2015

General Capital Fund:

General Improvements $1,813,286.38 $1,734,501.38

Water and Sewer Capital Fund:

General Improvements 1,731,390.00 1,681,000.00

$3,644,676.38 $3,315,501.38




11. INTERFUND RECEIVABLES AND PAYABLES

As of December 31, 2015, interfund receivables and payables that resulted from various interfund
transactions were as follows:

Due from Due to
Fund Other Funds Other Funds
Current Fund $ 14,655.30 $
Assessment Trust Fund 56,257.25
Animal Control Trust Fund 1.80
General Trust Fund 53,656.11
Grant Trust Fund 0.69
General Capital Fund 40,000.00 85.80
Water and Sewer Utility Operating Fund 37,833.31
Water and Sewer Utility Assessment
Trust Fund 94,490.63
Water and Sewer Utility Capital Fund 38.79
Payroll Fund 472.04
$148,745.86 $148,745.86

12. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING YEARS BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At December 31, 2015,
the following deferred charges are shown on the balance sheet of the Current Fund:

To be
Raised in
Balance 2016 Budget Subsequent
Dec. 31, 2015 Appropriation Budgets

Current Fund:
Special Emergency Authorization $ 64,000.00 $ 64,000.00 $ .

13. DEFERRED COMPENSATION PLAN

The Borough of Bloomingdale offers its employees a Deferred Compensation Plan created in accordance
with the provisions of N.J.S. 43:15B-1 et seq., and the Internal Revenue Code, Section 457. The plan,
available to all municipal employees, permits them to defer a portion of their salary until future years. The
deferred compensation is not available to employees until termination, retirement, death, or
unforeseeable emergency.

Statutory and regulatory requirements governing the establishment and operation of Deferred
Compensation Plans have been codified in the New Jersey Administrative Code under the reference
N.J.A.C. 5:37.

The “Small Business Job Protective Act of 1996" revised several provisions of Section 457 of the Internal
Revenue Code. A provision of the act required that all existing plans be modified to provide that the
funds be held for the exclusive benefit of the participating employees and their beneficiaries.

The Borough of Bloomingdale authorized such modifications to their plan by resolution of the Borough
Council adopted October 21, 1997.
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13. DEFERRED COMPENSATION PLAN (Continued)

The Administrator for the Borough of Bloomingdale's Deferred Compensation Plan is the Variable Annuity
Life Insurance Company (VALIC) and AXA Equitable.

The Plan was subject to a review only as defined by the New Jersey Division of Local Government
Services and the American Institute of Certified Public Accountants. A review consists principally of
inquiries of Borough officials and analytical procedures applied to financial data. It is substantially less in
scope than an examination in accordance with generally accepted auditing standards. The audit of the
program lies within the scope of the audit of the independent accountants of the Variable Annuity Life
Insurance Company (VALIC) and AXA Equitable.

14. RISK MANAGEMENT

The Borough of Bloomingdale is a member of the Morris County Municipal Joint Insurance Fund which
provides insurance coverage for the following:

Property
General Liability
Worker's Compensation
Police Professional Liability
Automobile Liability
Public Officials’ Liability
Public Employee Dishonesty per Loss
Theft

Payments to this Fund for the year 2015 was the sum of $265,488.20.

15. CONTINGENT LIABILITIES

a. Compensated Absences

Under the existing policies and labor agreements of the Borough, employees are allowed to
accumulate (with certain restrictions) unused vacation and sick leave. The maximum sick leave
benefits an employee is entitled to at retirement is the cash equivalent of 90 days at their existing
daily rate.

It is estimated that the sum of $860,846.84 computed internally at 2015 salary rates would be
payable to 48 officials and employees of the Borough of Bloomingdale as of December 31, 2015
for accumulated vacation and sick days. This amount was not verified by audit.

Benefits paid in any future years will be charged to that year's budget.

Provisions for the above are not reflected on the Financial Statements of the Borough.

b. Tax Appeals

As of April 28, 2016 there were seventeen appeals pending before the New Jersey Tax Court
with an assessed valuation of $16,305,900.00. Potential liability was undeterminable.

Judgments favorable to the taxpayers generally extend to two years following the year judged
and would also subject the Borough to a liability for statutory interest based upon the amount of
taxes refunded from the date of payment to the date of refund (R.S. 54.3-27.2).



15. CONTINGENT LIABILITIES (Continued)

c. Federal and State Awards

The Borough participates in several federal and state grant programs which are governed by
various rules and regulations of the grantor agencies; therefore to the extent that the Borough has
not complied with the rules and regulations governing the grants, refunds of any money received
may be required and the collectibility of any related receivable at December 31, 2015 may be
impaired. In the opinion of management, there are no significant contingent liabilities relating to
compliance with the rules and regulations governing the respective grants; therefore, no
provisions have been recorded in the accompanying statutory basis financial statements for such
contingencies.

d. Arbitrage Rebate Calculation

In 1985, under the Tax Reform Act, the Arbitrage Rebate Law went into effect requiring issuers of tax
exempt debt obligations to rebate to the Federal Government all of the earnings in excess of the yield
on investments of proceeds of such debt issuances (the “Rebate Arbitrage”). The Rebate Regulations
apply to obligations issued after August 31, 1986. The arbitrage rebate liability must be calculated
every installment computation date (last day of the fifth bond year) or earlier if the bonds are retired,
defeased or refunded and pay at least 90% of the rebatable arbitrage (plus any earnings thereon)
within 60 days after such date.

e. Payments in Lieu of Taxes (PILOT)

Under N.J.S.A. 40A:20-12, each municipality is required to annually remit to the County five percent
(5%) of the annual service charge for each long-term PILOT financial agreement entered into by the

municipality.

f. Litigation

There is no significant litigation or any contingent liabilities, unasserted claims or assessments or
statutory violations which would materially affect the financial position or results of operations of
the Borough other than listed below:

General liability claims pending against the Borough are handled by insurance carriers.

Former Borough Administrator v. Borough of Bloomingdale:

A former Borough Administrator is suing the Borough for breach of contract for more
than $700,000.00. Due to the nature of the claim, there is no insurance coverage. q]
July 2014 a significant portion of the compliant was dismissed by the Judge. The
matter was dismissed by the Trial Court and it is presently on appeal.

16. SECONDARY MARKET DISCLOSURE

Solely for purposes of complying with Rule 15c2-12 of the Securities and Exchange Commission, as
amended and interpreted from time to time (the “Rule”), and provided that the Bonds are not exempt from
the Rule and provided that the Bonds are not exempt from the requirements in accordance with
Paragraph (d) of the Rule, for so long as the Bonds remain outstanding (unless the Bonds have been
wholly defeased), the municipality shall provide for the benefit of the holders of the Bonds and the
beneficial owners thereof various financial documents relating to the financial conditions of the Municipal
Securities Rulemaking Board through the Electronic Municipal Access Data Port (the “MSRB”).
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17. SUBSEQUENT EVENT

The Borough of Bloomingdale has evaluated subsequent events that occurred after the balance sheet
date, but before May 2, 2016. No items were determined to require disclosure.
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BOROQUGH OF BLOOMINGDALE
CURRENT FUND

CASH RECEIPTS AND DISBURSEMENTS

TREASURER
A-4
Federal and State
Ref. Reqular Fund Grant Fund
Balance December 31, 2014 A $ 1,576,935.20 $ 19,861.87
Increased by Receipts:
Interest on Investments and Deposits A-2d $ 2,639.00 $
Turnovers from Collector A-6 31,721,536.91
Change Fund Returned A-7 10.00
Due from State of New Jersey A-8 79,058.90
Interfunds Receivable A-14 76,037.77
Grants Receivable A-16 37,452.16
Special Emergency Note A-28 64,000.00
Borough's Matching Funds for
Grants A-31 4,198.00
31,943,282.58 41,650.16
33,520,217.78 61,512.03
Decreased by Disbursements:
Refunds of Fees and Permits A-2c 856.00
Budget Appropriation A-3 9,476,669.33
Interfunds Receivable A-14 7,910.69
Appropriation Reserves A-17 323,230.94
Accounts Payable A-22 28,050.00
Due to State of New Jersey A-23 6,831.00
Tax Overpayments A-24 108,398.63
Interfunds Payable A-25 236,655.33
Local School District Tax A-26 15,804,677.00
County Taxes A-27 6,060,020.90
Special Emergency Note A-28 128,000.00
Appropriated Reserves for Federal
and State Grants A-31 46,180.96
32,181,299.82 46,180.96

Balance December 31, 2015 A $ 1,338,917.96 $ 15,331.07



Balance per Certification:
Lakeland Bank,
Bloomingdale, New Jersey:
#584000589 Current Account
#584001240 Claims Account

Plus: Deposit-in-Transit

Less: Outstanding Checks

Analysis of Cash Balance
Regular Fund
Federal and State Grant Fund

BOROUGH OF BLOOMINGDALE

CURRENT FUND

CASH RECONCILIATION
DECEMBER 31, 2015
TREASURER

Ref.

A-4
A-4

$1,281,908.48
65,872.23

1,347,870.71
50,387.09

1,398,257.80

44,008.77

$1,354,249.03

$1,338,917.96
15,331.07

$1,354,249.03
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

CASH RECEIPTS AND DISBURSEMENTS

COLLECTOR
A-6
Ref.
Increased by Receipts:

Interest and Costs on Taxes A-2a $ 27,008.58
Miscellaneous Revenue Not

Anticipated A-2f 44,940.03
Property Taxes Receivable A-9 29,457,208.24
Tax Title Liens Receivable A-10 4,339.05
Revenue Accounts Receivable A-12 2,059,554.79
Other Accounts Receivable A-13 2,000.01
Accounts Payable A-22 23,217.56
Due to State of New Jersey A-23 6,418.00
Tax Overpayments A-24 14,158.92
Prepaid Taxes A-29 82,691.73

$31,721,536.91

Decreased by Disbursements:
Turnovers to Treasurer A-4 31,721,536.91

$ -




BOROQUGH OF BLOOMINGDALE
CURRENT FUND

CHANGE FUNDS

A-7
Change
Balance Funds Balance
Dec. 31, 2014 Returned Dec. 31,2015
Tax Collector $ 200.00 $ $ 200.00
Municipal Court 200.00 200.00
Municipal Clerk 50.00 50.00
Board of Health 50.00 50.00
Construction Code Official 100.00 100.00
Police Department 10.00 10.00
$ 610.00 $10.00 $ 600.00

Reference A A-4 A



BOROUGH OF BLOOMINGDALE
CURRENT FUND

DUE FROM STATE OF NEW JERSEY
PER CHAPTER 129, P.L. 1976

Ref.
Balance December 31, 2014 A
Increased by:
Deductions per Tax Billings:
Senior Citizens
Veterans
Plus: Deductions Allowed
by Tax Collector:
Veterans
A-2e
2014 Deductions Allowed by Tax
Collector:
Senior Citizens A-2¢e
A-9
Decreased by:
Deductions Disallowed by
Tax Collector - 2014 A-1
Collections A-4
Balance December 31, 2015 A

$13,500.00
55,000.00

68,600.00

750.00

69,250.00

250.00

1,673.28

79,058.90

$12,398.47

69,500.00

81,898.47

80,732.18

$ 1,166.29
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Balance December 31, 2014

Increased by:
Transfers from Taxes Receivable

Decreased by:
Transfers to Property Acquired
for Taxes
Collections

Balance December 31, 2015

Balance December 31, 2014

Increased by:
Transferred from:
Tax Title Liens
Plus: Adjustment to Assessed
Valuation

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

CURRENT FUND

TAX TITLE LIENS

Ref.

A-11
A-2e,6

PROPERTY ACQUIRED FOR TAXES
(AT ASSESSED VALUE)

P
S

|

$ 203,323.95

26,788.84

230,112.79

$213,481.20

4,339.05

217,820.25

$ 12,202.54

P

$1,758,400.00

$213,481.20

265,018.80

478,500.00

$2,236,900.00
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Balance December 31, 2014

Decreased by:
Collections

BOROUGH OF BLOOMINGDALE
CURRENT FUND

OTHER ACCOUNTS RECEIVABLE

A-13
Ref.
A $2,000.01
A-1,6 2,000.01

$ -

78



10 XAA 4

JF1GVAIZO3H SANNIHTLNI

aNN4d IN3HHNO

ATVASONINOOTg 40 HONOHJOd

98'8ev ¢ 08'G8 $ 6909% 11969l $ 08t $ 0€'GS9'VLS
[A XA 69'6.6'G. (AR} ¥§¢c 1171€0°9.
9y'66Y 98'8EY 6¥'690°9L 188 L19g9'el yeve L0°€69'06
8% 9G1 98'8EY 6%7'€90°'9/ 80°8 11°969°¢l 06°CC 26'GYE 06
96'9¢1 98'8¢v 18°9¥e'L 690162
00°008°'S 00°008°G
¢5'6¢ 6%7°€90°L 808 vCLLS 06°¢c €259’}
00°000'G. 00°000°GL
86°Cre$ $ 00¢ $ €.0¢$ $ Pl % GLive $
pund pungisni] pung pung pund pund [El0
jloJAeg JusWISSassY [euden 1ISn1} N 1ISnug
lamag [eJouan) el |essuag) [oJu0D
pue Jayep [ewiuy
pun4 juaung
yL-v

v

v
T4

pc-v

Eecv

G10Z ‘L€ Jaquedaq aoueleq

SJUSW9AS
:Aq pasealoaQ

S80UBAPY
pajj@oue)
9eg Xej uo swniuwald
susodeqg
PUB SJUBLIISSAU| UO )Salalu|
sniding jeude)n
anusnay
pun4 juaiuny se pajedionuy
:Agq pasealou|

#102Z ‘L€ Jaquada( aouejeg

79



v

0000019 $

00°000'L
00°000°25 $

GLozg 'LE °=d
aouejeg

eV

00°000'9%

000002

00'000°25$

uoneudoiddy
19bpng

v

00°000'8C1$

00°000'¥}

00°000'%7}LS

L0 'LE 9=d

souejeg

00°000'79$

00°000°2

00°000°2G$

paziouyiny

junowy 18N
JoG/1

00°000°0C€$

00°000'GE

00°000'582$

pazioyiny
unowy JaN

AONIODHINT TVIOAdS €5-¥'VO¥ 'ST'N

S39YVHO G344343a

aNN4d LNJHAND

IFTVADNINOO1G 40 HONOHOY

a0Uals}oy

SAB3T YOIS PaJEINWINIdY
weliboid uonenjeaay

asoding

bL-2C6

LL-¥L-9

paziouIny

aleqg

80



BOROUGH OF BLOOMINGDALE

CURRENT FUND
GRANTS RECEIVABLE
Balance 2015
Dec. 31, 2014 Grants
N.J. Transportation Trust Fund:
2001:
Paterson - Hamburg Turnpike $ 5,053.00 $
Clean Communities Act:
2015 15,093.70
Recycling Tonnage Grant:
2015 9,916.17
Body Armor Grant:
2015 1,847.11
Click It or Ticket:
2015 4,000.00
Municipal Alliance on Alcoholism
and Drug Abuse:
2014 16,884.40
2015 16,792.00
N.J. Division of Highway Traffic
Safety:
Child Passenger Safety Grant:
2004 426.00
2005 5,000.00
2006 2,770.00
NJDEP - Recreation Trails Program:
2004 14,800.00
Domestic Violence Training Program.
2005 3,752.00
Highlands COAH Grant:
2006 12,500.00
2009 4,694.00
County of Passaic:
Sloan Park Improvements:
2003 41,852.00
Oakwood Park:
2004 - 1,039.00
Passaic County Cultural and
Heritage Council:
Art Classes - 2005 503.00
Private Donation - Police Department 1,000.00
$ 109,273.40 $ 48,648.98
Reference A A-2a
Ref.
Cash Receipts A-4
Unappropriated Reserves Applied A-30
Above

Collections

15,093.70
9,816.17
1,847.11

4,000.00

15,611.35

1,000.00

_$ 47,368.33

Below

$ 37,452.16

9,916.17

$ 4736833

>
>

Balance
Dec. 31, 2015

$ 5,053.00

1,373.05
16,792.00

426.00
5,000.00
2,770.00

14,800.00
3,752.00
12,500.00
4,694.00

41,852.00

1.039.00

503.00

$ 110,5654.05

A
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BOROUGH OF BLOOMINGDALE
CURRENT FUND

RESERVE FOR CODIFICATION OF ORDINANCES

A-18
Ref.
Balance December 31, 2014 A $ 37495
Balance December 31, 2015 A $ 374.95
RESERVE FOR REVALUATION EXPENSE
A-19
Ref.
Balance December 31, 2014 A $34,557.50
Decreased by:
Anticipated as Current Fund Revenue A-2a 34,557.50
$——__-_
RESERVE FOR HURRICANE SANDY
A-20
Ref.
Balance December 31, 2014 A $ 275.55
Decreased by:
Cancellation A-1 275.55
$ -
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BOROUGH OF BLOOMINGDALE

CURRENT FUND

DUE TO MUNICIPAL LIBRARY

Ref.
Increased by:
2014 Appropriation Reserves A-17
A

Balance December 31, 2015

ACCOUNTS PAYABLE

Ref.
Balance December 31, 2014 A
Increased by:
Collections A-6
Decreased by:
Payments A-4

$

114.97

114.97

i
N
N

4,832.44

23,217.56

$

28,050.00

28,050.00
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Balance December 31, 2014
Increased by:

Collections
Decreased by:

Payments

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE
CURRENT FUND

DUE TO STATE OF NEW JERSEY

A-23

Construction Marriage
Training License

Ref. Total Fees Fees
A $2,398.00 $2,048.00 $ 350.00
A-6 6,418.00 5,693.00 825.00
8,816.00 7.641.00 1,175.00
A-4 6,831.00 5,906.00 925.00
A $1,985.00 $1,735.00 $ 250.00
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Balance December 31, 2014

Increased by:
Prior Year Paid Taxes Cancelled
Collections

Decreased by:
Refunds
Applied to 2015 Taxes

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

CURRENT FUND

TAX OVERPAYMENTS

$ 65,169.47

14,168.92

108,398.63

3,170.28

)|>
N
NS

$ 37,611.13

79,328.39

116,939.52

111,568.91

s 537061
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Balance December 31, 2014

Increased by:
Open Space Tax

Decreased by:
Settlements

BOROUGH OF BLOOMINGDALE

CURRENT FUND

INTERFUNDS PAYABLE
CURRENT FUND

> IJU

A-1,2e9

General
Trust Fund

$ 52,410.71

$

184,244.62

236,655.33

236,655.33

20



Balance December 31, 2014
Increased by:

Levy - Calendar Year 2015
Decreased by:

Payments

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

CURRENT FUND

LOCAL SCHOOL DISTRICT TAX

Ref.

A-1,2e,9

A-4

0.50

15,804,680.00

15,804,680.50

15,804,677.00

$

3.50
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Increased by:
2015 Levy
County Open Space Tax

Added Assessments

Decreased by:
Payments

BOROUGH OF BLOOMINGDALE

CURRENT FUND

COUNTY TAXES

Ref.

$5,973,963.61

79,649.83

A-9 6,053,613.44
A-9 6,407.46
A-12e
A-4

:I(>
[\S]
I~

$6,060,020.90

6,060,020.90
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Balance December 31, 2014

Increased by:
Note Issued

Decreased by:
Payments

Balance December 31, 2015

Analysis of Balance

Maturity
Date

3-11-16

BOROUGH OF BLOOMINGDALE
CURRENT FUND

SPECIAL EMERGENCY NOTE PAYABLE

Interest
Rate

1.05%

s
N
o

$128,000.00

64,000.00

192,000.00

128,000.00

$ 64,000.00

Amount

$ 64,000.00
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Balance December 31, 2014
Increased by:

Collections - 2016 Taxes
Decreased by:

Transfer to 2015 Taxes Receivable

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

CURRENT FUND

PREPAID TAXES

Ref.

>
N
[{e]

$ 71,194.75

82,691.73

153,886.48

71,194.75

$ 82,601.73
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Federal and State Grant Fund

Recycling Tonnage Grant

BOROUGH OF BLOOMINGDALE
CURRENT FUND

ACCUMULATED REVENUE - UNAPPROPRIATED

Balance
Dec. 31, 2014

$ 9916.17

Reference A

o
w
o

Decrease

Anticipated as

Current Fund
Revenue

$ 9,916.17

A-16
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APPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

BOROUGH OF BLOOMINGDALE

CURRENT FUND

Grant

Clean Communities Act:
2014
2015
Drunk Driving Enforcement Program:
2014
Recycling Tonnage Grant:
2013
2015
Body Armor Grant:
2014
2015
Municipal Alliance on Alcoholism
and Drug Abuse:
2013
2014
2015
N.J. Division of Highway Traffic Safety:
Child Passenger Safety Grant:
2004
2005
Occupant Protection Program:
Click It or Ticket:
2005
2015
Over the Limit Under Arrest - Impaired
Driving Grant:
2011 and Prior
NJDEP - Recreation Trails Program:
2004
2007
Office of Emergency Management
Grant:
2004
Domestic Violence Training Program:
2008
Highlands COAH Grant:
2009
Municipal Storm Water Regulation
Program:
2004
2007
2009
FEMA Grant:
2008

Assistance to Firefighters Grant Program:

2004
Bulletproof Vest Partnership Grant:
2010
County of Passaic:
Sloan Park Improvements:
2003

2015
Balance Budget
Dec. 31,2014 Appropriations

$ 14.56 $
15,093.70

4,363.64

1,206.72
9,916.17

1,155.85
1,847.11

1,902.28
9,205.05
20,990.00

426.00
4,180.00

4.00
4,000.00
1,450.00
14,275.00
5,000.00
2,406.00
629.00
12,994.00
118.00
6,351.00
2,117.00
774.00
3,014.00

3,811.00

41,114.00

$

Decrease

14.56
13,636.70

3,044.61

1,155.85

20,001.49

4,000.00

3,327.75

A-31
Sheet #1

Balance
Dec. 31, 2015

1,457.00
1,319.03
1,206.72
9,916.17

1.847.11

1,902.28
9,205.05
988.51

426.00
4,180.00

4.00

1,450.00
14,275.00
5,000.00
2,406.00
629.00
12,994.00
118.00
6,351.00
2,117.00
774.00
3,014.00

483.25

41,114.00 96



BOROUGH OF BLOOMINGDALE
CURRENT FUND

APPROPRIATED RESERVES FOR FEDERAL AND STATE GRANTS

A-31
Sheet #2
2015
Balance Budget Balance
Grant Dec. 31, 2014 Appropriations Decrease Dec. 31, 2015

County of Passaic:

Oakwood Park:
2004 $ 843.00 $ $ $ 843.00

Passaic County Cultural and
Heritage Council:

Art Classes - 2005 397.00 397.00
Cultural Festival - 2005 375.00 375.00
Senior Citizen - 2009 193.00 193.00
Senior Citizen - 2013 450.00 450.00
Senior Citizen - 2014 450.00 450.00
Private Donation - Police Department 1,000.00 1,000.00
$ 119,219.10 $ 52,846.98 $ 46,180.96 $ 125,885.12
Reference A Below A-4 A
Ref.

State and Federal Grants:
2015 Grants A-3 $ 48,648.98
Borough's Matching Funds A-3,4 4,198.00

Above $ 52,846.98
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BOROUGH OF BLOOMINGDALE

TRUST FUND

CASH RECONCILIATIONS
DECEMBER 31, 2015

Balance per Certifications:
Lakeland Bank,
Bloomingdale, New Jersey:

#584000902 - Dog License Account

#584000945 - Trust Account

#584000961 - Recycling Trust Account

#584000988 - Recreation Trust Account

#584000996 - Unemployment Compensation
Trust Account

#584010177 - Recreation and Open Space
Trust Account

#584012666 - Construction Account

#100717 - Escrow Account

#584016467 - Affordable Housing

#584000953 - Small Cities Grant

Reference

B-2
Animal
Control General Grant
Trust Fund Trust Fund Trust Fund
$21,146.55 3 $
287,839.07
5,589.20
26,093.48
39,046.36
44,760.82
3.24
83,268.25
100,011.67
8,080.09
$21,146.55 $ 586,612.09 $ 8,080.09
B-1 B-1 B-1
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BOROUGH OF BLOOMINGDALE
TRUST FUND

ANALYSIS OF ASSESSMENT TRUST CASH AND INVESTMENTS

B-3
Receipts
Assessments Disbursements Balance
Receivable Other Dec. 31, 2015
Assessment Bond Anticipation
Notes:
#17-2013, 1-2014 $ 56,257.25 $ 56,257.25
Other Accounts:
Water and Sewer Assessment
Trust Fund Interfund 56,257.25 (56,257.25)
$ 56,257.25 $ 56,257.25 $ =
B-4 B-8 B
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Balance December 31, 2014

Decreased by:
Coliections

BOROUGH OF BLOOMINGDALE
TRUST FUND

DUE FROM STATE OF NEW JERSEY

Ref.

B-1

Animal
Control

Trust Fund

$ 120

1.20
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BOROUGH OF BLOOMINGDALE
TRUST FUND

DUE FROM MUNICIPAL COURT

B-6
Ref.
Balance December 31, 2014 B $ 16.00
Increased by:
Parking Offenses Adjudication Act $ 148.00
Public Defender Application Fees 3,380.00
B-10 3,528.00
3,544.00
Decreased by:
Collections:
Parking Offenses Adjudication Act 150.00
Public Defender Application Fees 2,520.00
B-1 2,670.00
Balance December 31, 2015 B $ 874.00
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Balance December 31, 2014

Increased by:
Overpayment
Payroll Deductions

Decreased by:
Collections

Balance December 31, 2015

Analysis of Balance
Action Data Services
Tax Sale Certificate Block 7 Lot 12

BOROUGH OF BLOOMINGDALE
TRUST FUND

OTHER ACCOUNTS RECEIVABLE

$ 300.00

6,729.95

$ 51195

7,029.95

T 754190

__ 669055

$ 86135

$ 55135

300.00

$ 851.35
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Balance December 31, 2014
Increased by:

Advances
Municipal Open Space Tax

Decreased by:
Settlements

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

TRUST FUND

INTERFUNDS RECEIVABLE

Assessment
_Trust Fund
Water and
Sewer
Assessment
Ref. Trust Fund
B $
B-1 56,257.25
B-12
56,257.25
B-1
B $56,257.25

$

General
Trust Fund
Current
Fund

52,410.71

184,244.62

236,655.33

236,655.33
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Increased by:
Registration Fees
Pilot Clinic Fund
Animal Population Control
Fund

Decreased by:
Payments

BOROUGH OF BLOOMINGDALE
TRUST FUND

DUE TO STATE OF NEW JERSEY

B-9
Ref. Animal Control Trust Fund
$ 937.00
187.40
309.00
B-1 $ 1,433.40
B-1 1,433.40
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Account

Escrow Deposits

Recycling Trust

Recreation Programs:

Recreation Trust

Parking Offenses Adjudication Act

Public Defender Application Fees

Outside Employment of Police
Officers

Fire Prevention Penalties

Senior Citizens' Activities

Affordable Housing

Accumulated Compensated
Absences

Reserve for Snow Removal

Third Party Tax Redemptions

Reference

Collections

Due from Municipal Court

BOROQUGH OF BLOOMINGDALE

TRUST FUND
SPECIAL DEPOSITS
B-10
Balance Balance
Dec. 31,2014 Increase Decrease Dec. 31, 20156
$ 526,494.08 $ 64,327.94 $ 489,336.43 $ 101,485.59
7,639.29 14,239.28 16,290.30 5,5688.27
22,567.62 52,722.83 49,199.06 26,091.39
344.28 148.00 492.28
10,662.09 3,380.00 5,306.00 8,736.09
7,476.75 37,438.76 41,388.76 3,5626.75
2,620.01 2,620.01
5,760.17 62,257.00 61,611.09 6,406.08
3.19 100,045.22 100,048.41
121,850.00 76,891.55 44,958 45
339.92 40,960.00 19,498.66 21,801.26
61,262.25 339,069.78 400,332.03
$ 767,019.65 $ 714,588.81 $ 1,159,853.88 $ 321,754.58
B Below B-1 B
Ref.
B- $ 711,060.81
B-6 3,5628.00
Above $ 714,588.81
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Balance December 31, 2014
Decreased by:

Payments
Cancellation

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

TRUST FUND

PREMIUMS ON TAX SALE

B-11
Ref.
B $ 424,700.00
B-1 $ 255,100.00
B-13 5,800.00
260,900.00
B $ 163,800.00

108



Balance December 31, 2014
Increased by:

Interest on Deposits
Municipal Open Space Tax

Decreased by:
Expenditures

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

TRUST FUND

MUNICIPAL OPEN SPACE TRUST FUND

Ref.

B-1
B-8

B-1

$

57.80

184,244.62

$

e
—
o

16,326.21

184,302.42

200,628.63

195,053.83

$

5,574.80
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BOROUGH OF BLOOMINGDALE
TRUST FUND

RESERVE FOR ANIMAL CONTROL TRUST FUND EXPENDITURES

-14
Ref.
Balance December 31, 2014 B $ 15,734.55
Increased by:
Dog License Fees $ 10,119.60
Miscellaneous Revenue:
Adoption Fee 9,960.00
Late Fees 2,940.00
Cat License Fees 2,512.00
Animal Disposal Fees 825.00
Release of Animal Fees 2,515.00
Euthanasia Fee 445.00
Reclaim Fee 3,082.00
Dog Removal Fees 500.00
Quarantine Fee 1,040.00
Municipal Population Control Fee 515.00
Donations 532.00
Duplicate Dog Tags 5.00
Reimbursement 682.46
B-1 35,673.06
51,407.61
Decreased by:

Expenditures Under N.J.S.A. 40A:4-39 B-1 30,262.86
Balance December 31, 2015 B $ 2114475
Animal Control Trust Fund Collections

Year
2013 $ 40,965.49
2014 43,990.71

Maximum Reserve $ 84,956.20



RESERVE FOR STATE UNEMPLOYMENT TRUST FUND EXPENDITURES

BOROUGH OF BLOOMINGDALE

TRUST FUND

Balance December 31, 2014

Increased by:
Interest on Deposits
Payroll Deductions

Decreased by:
Claims
Borough's Share of Disability

Balance December 31, 2015

B-1

$ 4221

6,729.95

6,495.12

2,243.41

@
N
on

$ 41,564.08

6,772.16

48,336.24

__ 873853

$ 39,597.71
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BOROUGH OF BLOOMINGDALE
TRUST FUND

RESERVE FOR MUNICIPAL ALLIANCE ON
ALCOHOLISM AND DRUG ABUSE - PROGRAM INCOME

B-16
Ref.
Balance December 31, 2014 B $ 4,295.00
Increased by:
Collections B-1 140.50
4,435.50
Decreased by:
Expenditures B-1 481.26
Balance December 31, 2015 B $ 3,954.24
RESERVE FOR REVOLVING LOAN TRUST
B-17
Ref.
Balance December 31, 2014 B $ 8,079.40
Balance December 31, 2015 B $ 8,079.40
Analysis of Balance
Small Cities Grant:
Reimbursements for Housing Rehabilitation $ 8,079.40
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BOROUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

CASH RECEIPTS, DISBURSEMENTS AND CASH RECONCILIATION
DECEMBER 31, 2015

Ref.
Balance December 31, 2014 C $1,5673,588.67
Increased by Receipts:
Grants Receivable C-4 $195,340.00
Interfunds Receivable Cc-6 64,199.25
Capital Improvement Fund C-10 30,000.00
Interfunds Payable C-1 1,063.49
Bond Anticipation Notes C-15 912,000.00
1,202,602.74
2,776,191.41
Decreased by Disbursements:
Improvement Authorizations C-9 695,407.42
Interfunds Payable C-11 75,979.69
Bond Anticipation Notes C-15 442 000.00
1,213,387.11
Balance December 31, 2015 C $1,562,804.30
Cash Reconciliation December 31, 2015
Balance per Certification:
Lakeland Bank,
Bloomingdale, New Jersey:
#584000570 $1,578,004.30
Less: Outstanding Checks 15,200.00

$1,662,804.30

115



(00°000°})
(00 69%'22)
000002}
00000'C
00€26'C
00049 LLY
(90'12£'95)
zo0'8l
88°9LL'LL
£¥'G9¢

(81 ¥€0'65)
(00'092)

(ov 082'20%)
le€26'8t
97'¥56'G89
78°162'12
(05'2€€)
(Fr'6LZ'v))
(000£5'2)
900
(00"0s€'991)

(06'620'0%)
(00°28%'1L)

160

1218181
00°05%'2
L0POY
6E8PL L
6lL'vee'L
AN
00012 $

R —

G102 '€ 99a
soueleq

L# 193y
€0

00°005'Z 00°00S'€

00°000'G 00'69V°22

000002}

00000
00'£2.'81 00°GLL'} 00°005'8}4
00°0£8'9S 00'00S°15¥
90'9€Y'291 00'S0E'801

65°GLL'LL

01'980'01 00°02€'58

LKA TAT A
09°098°L}

00°000'92 00°h12'T
00°880'92 00°8s'Y
00'88

00°106'2H

00°008°2

o1 woig B/Ho S10N SuONeZuOuINY JETe) SOION

slajsuel] uojjedionuy Juawsaosdu| uopeddiuy
pucg puog

Sjuawasingsig s)disoay

SIN3WLSIANI ONY HSVYO 4O SISATYNY

ONN4 TVLIdYD Tvd3N3S
ITYAONINOOTE 40 HONOHOd

00'68p'L
00'000'€2
(000v2'2)
z0'8lL
88°9LL'LL
Z0°180'2L
(09e£z's)
(81°v£0'6S)
(00°092)
(ov'082'20%)
2£°€26'81
00°2£2'656
Zr'8sL'ee
(05°2£€)
pLsLg'vL)
(00'0£5'2)
90'112'82
(00°000°881)
0088
(06'620°0%)
(00°28%°1)
16°106'2L
22°181'81
00°05%'2

L0 ¥0F
6egrL'L

64 °920'SL
€116z,
00012 $

Y102 L€ °=°a
aouepeg

PS1L0Z-EL#
9610Z-€#
asLoz-cL#
BGLOZ-CI#
arL0Z-GL#
epL0Z-Gl#

£10Z-G¢#
€10Z-1E#
9¢102-12#
egL0Z-L2#
£10Z-8#
ZI0T-v1#
ZL0T-S 1
Z10Z-01#
L10Z-02#
710Z-8'1102-8L#
LL0Z-0L#
0L0Z-91#
010Z-G1#

. 0L0Z-L1#

96102-G1'96002-L L#

95102-61'd6002-L L #

BGLOZ-GL'BE00Z-L1#
9g00Z-GL#
B800C-GL#

100Z-LT#

900Z-2¢#

19002-LT#

5002-22#

3G002Z-1#

9002-9€ 'PSO0Z-1#

Beooz-o#

6661-8#
“m«cmE®>EQE_ 2101

116




¥4°209'062 $ anoqy
6%'€90°L L0 ajqehed spunuajuy
00°000'0€ 0L pun juawanoidwy [epded
GT'661L'v9 xe] 2|qeAIaday Spunpalu|
00°0pE'S6L $ 0 3|qeAI20aYy Siuerd)
Y
ko) [Z10e) ENjuo) 35} 5] (3] mo[eg S1-0 35
0e'708'285'L S 00'68¥7'EYL $ 00°68Y'EPL $ 69'626'G2 $ 000002 $ Zr'L0p's69 $ ¥2°209'06Z $ 00000216 $ 19'885'€5°'L $
L9669 00°000'GL L9'ESH' 0V
00'296'9EE 00'296'98€
00°S¥L'2L2 00°S¥L'eLe
00°000°'0€ 00°000°0€
00°€ZL'EL 00005'62 00°000°0€ 00'€29'CH
62'6¥6'ee (sZ'6v6'€2)
(00°000°0%) 00°0s2'0v (00°052'08)
0862 00000'GL 69'6.6'SL 6°€90'L 002
187251'02 00 000'2vy £2°196'29 08'€4L'¥2S
00°+06'¥SY 00°106'2t 000002t
(00'06%'2H) 00°06%'2Y
00°000'2 0070002
00°000't $ 00°000't $ $ $ $ $ $
G102 "1€ 98Q o1 o4 SETT) SS10N SUCHEZIOYINY JED e} SBION $10C 1€ 980
aouejeg SI9)SUBL) uopedpnuy yawanoidw| uopedipnuy soueleg
puog puog
syuawasingsiq sydiaoay
Z#1P30S
€9

SINIWLSTANI ANV HSVO 40 SISATVYNY

aNNd TVLIdvD TvY3NIO
ITIVADNINOOTE 40 HONOHOd

117

ESPRIETEN

souejeg puny
#102-1'€L0Z-L b SOUBLIPIO
110Z-03# SOUBLIPIO

:yseD SJoN uonedpiuy puog

SUOINGUILOY JAYIQ O} dAISSaY

pung juawanosdw (eyded

punyiaju| pundy

{eyded Ay Jomag pue Jojep

punyalu) pun4 JsnJ| |eJauss

pungiaju| pund Juaung

SJUNo33Y 1910

¥L0Z-1'EL0T-LI#
sjuswanoiduw) |e20

SL0Z-61'SLOT-Vh#
BgLoz-cL#
1S102-C1#
aGL0ZCI#

:sjuawanoidw) [BIBUSD)




ZE'SSLGL
€0'901
00°000°0%

$£'856'2€8
00°002°2L

00°000°002

00°005°29

00°000°05
00°000°L€2
00°000°002
60°CEY'G

GL'G6L'S
0S'6CL°}1

00°GS9'6EY

00'659'61

00°000°02¢

00°000'00C $

Gl0Z 1€ Daa
soueleg

}# 199ysS
¥

[S[El)

SUoIveN0D

2ES52'GL 00°000'00}
£0°901 00°000°0G
00°000°0% 00°000'0%
00°000°002 ¥€'856°/€9
0000222 0000222
00°000'002 00°000°002
00°005°29 00°000°052
00°000'0S 00°000'002
00°000° L2 00°000'L€2
00°000'002 00°000'002
60°€EP'S 00000°0Z
GL'G6L'S 00°000'094
05621 kL 00°000°0¥L
0055965
00'559'61 00°008'%9
00'000°'02Z 00°000'022
00000002 $ 00°000'00Z $
SuEn ¥10Z 1€ 990 junowy
GL0Z soueleg el

FT1GVAITOTH SINVHO

[ NERTEN R ENED]
JTYASONINOOT9 40 HONOHOd

0102-91
900¢-¢e
ys00c-4

€10¢-9¢
s10c¢€l
v10c-1
g£1oc-LL
oloc-t+t
900¢-1€
2100C-LL

q100¢-tH1
q000¢-41

1102-01

vi0c-S1L

BG00C-

TOqUINN

SoUBUIPIO

pafoid yed e poomieo
p8loid piai4 (ooyog usbieg ') Jeiem
abpug sied ueo|g ay} jo Juawaoe|day
pung isnij
UOIJBAISSSLd pPuBjuue pue aoedg uadQ Ajunos)
Jlessed jo Aunod

j1PUno) Buluueld
PUB UOI}03]0.d J91BA SPuelybiH Aasiar maN
anuaAY
aA99Yy 0} sjuawanoidw) Buired/Buoepnsey
peoy
pupyey uo sjuswanoidw| }emapiS pue qin)
peoy puppey uo sjuawanoidwy ylemapis
18foid abpug yied ueo|s
sjo9l01d 19911S e 0) sjuawanoiduy
ayiduin} Binquey
/19311S UIBpy 0} Sjuswanoidwi] JIEMSS0ID)
193113 YE|D Jo Buined pue uononisuodsy
1994} BJ|3 JO UoIPNIISUCISY
pund isni} uoneyodsuel]
:uopeyodsuel} jo yuswpedaq Aasiar maN
SIIEIS SjEIS

a0B|}d UOIUSH 0) sjuswanoiduy
201eSSEd JO AJunod) ysSnosy | -passed
‘JueI9) Yo0|g Juswdojdasg Apunwiwo)
peoy ayeT Jeig 0} suswanoidw]
:uonepodsuel} jo juswpedag
:AasIar maN Jo 31elS yYbnoiy|-passed
19311G ulepy 0} sjuswanoiduw)
‘JUBIS) JusLBdURYUT Uoljeyodsuel] |eiapag
SUESYEE L]

118



2 F4Ee) D 60 o) ESPEIEIES|
69°'¥¥6'¥6E'L $ 0000206 $ ooove'sel $ 00000002 $ 69 ¥8Y¥'08Y'L ¢
Ge1ee' Ll 00°00Z°06 00°0¥E'G61 GE'1L28°20%
00°0L2'6G 00002 00°GLL'} 00'G29°19 00'629'19 ¥1L0Z-S1
00°G0£'301 00°G0£'801 00°000°621 €102-9¢
00°005°} 00°0ZE's8 0002898 00°000'66 €028
00°000°06 00°000'06 00°000°06 ZLoz-vl
00°09¢ $ $ $ $ 0009¢ $ 00°000'0€ $ cloe-¢l
5102 '7E 9ed [ EATER) SUOW53]10D SIE6) Y102 1€ 920 Junowy ToqUINN
soueleg 5102 souejeg e aouBuIPIO
c# 19dYs
i ad)

FTGVAIGOFH SINVIO

aNN4d TVYLIdvO TVH3INIO
JFIVASONINOOTG 30 HONOHO4

uied
Bunjiepn uabiag “1 JO)BAA 0} UOIIONIISUOD
P84 Ja1zeleqg
1B SPUBJSPUBID) 3}310U0D JO UONEIOISSY
Apoe woolnsay
pIold [euoneasoay usbisg ay) 0} suoleaousy
juswdojaaaq a)e 9sIOW suswanoidw)| peoy
ueld Aujiqisea Jjemianry
pund isruj
uonenasald puejuued pue asedg uadQ Auno)
JesSed j0 Ajuno)

119



€0

00°000°18%

~pswiuoy
SjuSLISSOSSY

o)

00°000°1L8$

¥10¢ Le 2eg
aouejeg

ERVEIEIEN]
00°000°0¥ 00°000'G€8 4% 1584
00°000°L¥$ 00°000°8¥8$ el-¥1-G
JUSWAEg payendoiddy 31eqg
umoq 210 L
S0UBUIPIO

sjeang uleus) buoyy
sjuswanoiduwl| Y[emapiS pue qin)

uonduosa Juswaaoiduw]

NOILYXVL Ag A3SIVY SINIJWSSISSY FAILOIISO™d

aNN4d Tv1LidvO TVH43IN3IO

JIVASONINOOTG 40 HONOHOd

120

vi0c-1
‘Lozt

JELTITTY]

20UBUIPIO



Balance December 31, 2014

Increased by:
Assessments Confirmed

Decreased by:
Settlements
Bond Anticipation Notes Transferred
to Assessment Trust Fund

Balance December 31, 2015

C-2

C-15

BOROQUGH OF BLOOMINGDALE

GENERAL CAPITAL FUND

INTERFUNDS RECEIVABLE
c-6
Water
General Assessment and Sewer
Trust Trust Capital
Total Fund Fund Fund
$ 104,199.25 $ 80,250.00 $ $ 23,949.25
145,858.68 145,858.68
250,057.93 80,250.00 145,858.68 23,949.25
64,199.25 40,250.00 23,949.25
145,858.68 145,858.68
210,057.93 40,250.00 145,858.68 23,949.25
$ 40,000.00 $ 40,000.00 $ i $ =
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BOROUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

c7
Ref.
Balance December 31, 2014 C $3,903,000.00
Decreased by:
Serial Bonds Payments C-16 700,000.00
Balance December 31, 2015 C $3,203,000.00
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Balance December 31, 2014

Increased by:
Budget Appropriation

Decreased by:
Appropriated to Finance Improvement
Authorizations:
Ordinance #13-2015

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

GENERAL CAPITAL FUND

CAPITAL IMPROVEMENT FUND

2
=

$12,623.00

30,000.00

42,623.00

29,500.00

$13,123.00
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BOROUGH OF BLOOMINGDALE

Balance December 31, 2014

Increased by:
General Capital Fund Balance Anticipated
as Current Fund Revenue
Interest on Deposits

Decreased by:
Settlements

Balance December 31, 2015

GENERAL CAPITAL FUND

INTERFUNDS PAYABLE

Ref.

|€’

Current
Fund

$

$

2.00

75,000.00

76,085.49

1,063.49

75,979.69

85.80
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BORQUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

RESERVE FOR GRANTS RECEIVABLE

C-12
Ordinance Balance Balance
Number Dec. 31, 2014 Collections Cancelled Dec. 31, 2015
Federal Grants
Federal Transportation Enhancement
Grant:
Improvements to Main Street 1-2005a $ 200,000.00 $ $ $ 200,000.00
Passed-Through State of New Jersey:
Department of Transportation:
Improvements to Star Lake Road 16-2014 220,000.00 220,000.00
Community Development Block Grant:
Passed-Through County of Passaic:
Improvements to Henion Place 10-2011 19,655.00 19,655.00
439,655.00 439,655.00
State Grants
New Jersey Department of Transportation:
Transportation Trust Fund:
Reconstruction of Ella Street 17-2000b 11,129.50 11,129.50
Reconstruction and Paving of Clark
Street 11-2001b 5,195.76 5,195.75
Crosswalk Improvements to Main
Street/Hamburg Turnpike 11-2001¢c 5,433.09 5,433.09
Sidewalk Improvements on Rafkind
Road 17-2013 50,000.00 50,000.00
Curb and Sidewalk Improvements on
Rafkind Road 1-2014 62,500.00 62,500.00
134,258.34 134,258.34
County of Passaic
County Open Space and Farmland
Preservation Trust Fund:
Road Improvement Morse Lake
Development 14-2012 90,000.00 90,000.00
Construction to Walter T. Bergen
Walking Path 15-2014 61,625.00 1,715.00 200.00 59,710.00
151,625.00 1,715.00 90,200.00 59,710.00
$ 725,538.34 $ 1,715.00 $ 90,200.00 $ 633,623.34
Reference o] c-8 Cc-4 C
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Balance December 31, 2014

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE
GENERAL CAPITAL FUND

RESERVE FOR OTHER CONTRIBUTIONS

C-14
Ref.
c $30,000.00
c $30,000.00
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

CASH RECONCILIATION
DECEMBER 31, 2015

Operating Assessment
Fund Trust Fund
Cash Reconciliation
Balance per Certifications:
Lakeland Bank,
Bloomingdale, New Jersey:
#584010142 - Operating Account $ 1,631,475.19 $
#584004452 - Assessment Account 105,349.94
#584010223 - Capital Account
Plus: Deposit-in-Transit 858.94
$ 1,5632,334.13 $ 105,349.94

Capital
Fund

157,282.08

$ 157,282.08
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

CASH RECEIPTS AND DISBURSEMENTS
WATER AND SEWER COLLECTOR

Increased by Receipts:
Miscellaneous Revenue
Nonbudget Revenue
Consumer Accounts Receivable
Water and Sewer Liens Receivable
Assessments Receivable
Water and Sewer Rent Overpayments

Decreased by Disbursements:
Turnovers to Treasurer

Balance December 31, 2014

Balance December 31, 2015

CHANGE FUND

$

Operating
Fund

290,647.48
1,046,701.57
3,141,685.61

65.00

6,827.48

4,224,027.14

4,224,927.14

$

Ref.

T
S

|

Assessment

Trust Fund

21,082.90

21,082.90

21,082.90

O
N

$ 100.00

$ 100.00
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

GRANTS RECEIVABLE

Ordinance Grant
Number Amount
Federal Grants
Community Development Block Grant:
Passed-Through County of Passaic:
Various Water Utility Improvements
and the Purchase of Water Ultility
Equipment 7-2015 $ 140,245.00
Reference

D-14
2015 Balance
Grants Dec. 31, 2015
$ 140,245.00 $ 140,245.00
D-33 D
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BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

LOANS RECEIVABLE

Original Issue

Date Amount
Water Main Replacement Project 4-21-15 $ 516,255.00
Reference

D-15
Loan Balance
Awarded Dec. 31, 2015
$ 516,255.00 $ 516,255.00
D-39 D
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Balance December 31, 2014

Increased by:

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

CONSUMER ACCOUNTS RECEIVABLE

Ref.

Water and Sewer Billings (Including

Interest Penalties)

Decreased by:
Collections
Overpayments Applied

Cancelled

Balance December 31, 2015

Reserve

D-10
D-29
D-4
Reserve

$ 3,141,685.61
11,541.33

$ 92,287.71

3,162,227.45

3,1563,226.94
307.47

3,244,515.16

3,153,534.41

$ 90,980.75
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

WATER AND SEWER LIENS RECEIVABLE

D-18
Ref.
Balance December 31, 2014 D $ 65.00
Decreased by:
Collections D-4,10 65.00
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BOROQUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

INVENTORY - MATERIALS AND SUPPLIES

Ref.
Balance December 31, 2014 D
Increased by:
Adjustments to Inventory Records Reserve
Balance December 31, 2015 D

\w)
AN
©

$ 14,243.44

19,608.26

$ 33,851.70
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

AMOUNT TO BE RAISED FOR CANCELLED ASSESSMENTS

Balance
Dec. 31,2014
Water and Sewer Assessment Trust Fund:
Amount to be Raised for Cancelled Assessment;
Ordinance #16-1994, 1-1997 $ 23,041.14
Reference D

N
o

Raised by
Budget

Appropriation

D-1

[e2]

$ 23,041.14
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

FIXED CAPITAL

-22
Ref.
Balance December 31, 2014 D $ 9,287,767.42
Increased by:
Capital Outlay:
Budget Appropriations $ 70,651.79
Appropriation Reserves 30,500.00
D-36 101,161.79
Transfer from Fixed Capital Authorized
and Uncompleted D-23 7,878.00
109,029.79
Balance December 31, 2015 D $ 9,396,797.21
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Balance December 31, 2014
Increased by:

Appropriation Reserves
Decreased by:

Payments

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

ACCOUNTS PAYABLE

Ref.

D-24

D-8

Operating
Fund

20,000.00

20,000.00

$ 20,000.00

Water
and Sewer
Assessment

Fund

$ 1,036.39

1,036.39

1,036.39
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Balance December 31, 2014
Increased by:

Budget Appropriations
Decreased by:

Payments

Balance December 31, 2015

Analysis of Balance

Bonds
Outstanding
Dec. 31, 2015

Capital Bonds

$ 45,000.00
45,000.00
45,000.00
44,000.00
49,000.00
65,000.00

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

Interest
Rate

4.75%
4.80
4.85
5.00
4.35
3.70

ACCRUED INTEREST ON BONDS

Ref.

D

D-5

D-8

D

Accrued

From To
9-01-15 12-31-15
9-01-15 12-31-15
9-01-15 12-31-15
9-01-15 12-31-15
9-01-15 12-31-15
8-01-15 12-31-15

Period

4 Months
4 Months
4 Months
4 Months
4 Months
5 Months

>
N
[e)]

$ 10,904.67

15,799.00

26,703.67

17,672.00

$ 9,02467

Amount

$ 71250
720.00
727.50
733.33

3,973.00

2,158.33

$ 9,024.67
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Balance December 31, 2014
Increased by:

Budget Appropriations
Decreased by:

Payments

Balance December 31, 2015

Analysis of Balance

Notes
Outstanding
Dec. 31, 2015

$ 936,138.00

750,000.00

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

ACCRUED INTEREST ON NOTES

Ref.

D

D-5

D-8

D
Interest Accrued
Rate From To
0.55% 3-13-15 12-31-15
1.00 8-24-15 12-31-15

Period

287 Days

126 Days

3
N
~J

$ 6,771.00

15,631.24

$ 4,104.71

8,860.24

8,901.53

$ 6,720.71

2,625.00

$ 6,729.71
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

ACCRUED INTEREST ON LOANS

Ref.
Increased by:
Budget Appropriation D-5
Decreased by:
Payments D-8
Balance December 31, 2015 D

2
N
foe}

$1,539.76

576.95

$ 962.81
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

WATER AND SEWER RENT OVERPAYMENTS

D-29
Ref.
Balance December 31, 2014 D $11,541.33
Increased by:
Collections D-10 6,827.48
18,368.81
Decreased by:
Refunds D-8 $ 320.77
Applied to Consumer Accounts
Receivable D-17 11,541.33
11,862.10
Balance December 31, 2015 D 3 6,506.71
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Balance December 31, 2014

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

CAPITAL IMPROVEMENT FUND

D-31
Ref.
D $ 30,050.00
D $ 30,050.00
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

RESERVE FOR GRANTS RECEIVABLE

Ordinance 2015
Number Grants
Federal Grants
Community Development Block Grant:
Passed-Through County of Passaic:
Various Water Utility Iimprovements and
the Purchase of Water Utility Equipment 7-2015 $ 140,245.00
Reference D-14

i
1)

Balance
Dec. 31, 2015

—_—

$ 140,245.00

D
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Ordinance
Number

16-2006
26-2006

BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

RESERVE FOR ASSESSMENTS

D-34
Balance Balance
Improvement Description Dec. 31, 2014 Collections Dec. 31, 2015
Installation of Sanitary Sewer Lines
Along a Portion of Elizabeth Street
and William Street $ 17,837.41 $10,820.79 $ 7,016.62
Reference D D-2 D
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Balance December 31, 2014

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

RESERVE FOR DEBT SERVICE

D-35
Ref.
D $ 21,175.00
D $ 21,175.00
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BOROUGH OF BLOOMINGDALE
MUNICIPAL WATER AND SEWER UTILITY FUND

AMORTIZATION FUND

D-38
Ref.
Balance December 31, 2014 D $ 8,353,406.42
Increased by:
Capital Outlay:
Budget Appropriation $ 70,651.79
Appropriation Reserves 30,500.00
D-22 101,151.79
Serial Bonds Paid by Operating Budget D-41 110,000.00
211,151.79
Balance December 31, 2015 D $ 8,564,558.21
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Purpose

Sewer System Improvements

BOROUGH OF BLOOMINGDALE

MUNICIPAL WATER AND SEWER UTILITY FUND

ASSESSMENT SERIAL BONDS

Original Issue

Date

3-01-99

Amount

$1,130,000.00

-40
Interest Balance
Rate Dec. 31,2014 Decrease
4.70% $ 75,000.00 $ 75,000.00
Reference D D-8
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BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

CASH RECEIPTS AND DISBURSEMENTS

E-2
Ref.
Balance December 31, 2014 F $242,930.45
Increased by Receipts:
Fines F-1 $ 3,509.87
Fax Fees F-1 999.05
Donations F-1 6,971.48
Printing Fees F-1 651.20
Copies F-1 560.40
Book Sales F-1 841.00
DVD Sales F-1 86.00
Notary Fees F-1 10.00
Recognition Tree F-1 200.00
Area Physicians Grant F-1 3,000.00
Miscellaneous F-1 18.00
Interest on Investments and Deposits F-1 480.65
Reserve for Maintenance of Free Public
Library with State Aid F-7 3,348.00
20,675.65
263,606.10
Decreased by Disbursements:
Library Supplies and Programs F-1 26,795.75
Reserve for Maintenance of Free Public
Library with State Aid F-7 458.97
27,254.72
Balance December 31, 2015 F $236,351.38
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Balance per Statements:
Lakeland Bank,

Bloomingdale, New Jersey:

#581005970 Library
#584010922 Library

Plus: Deposits-in-Transit

Less: Outstanding Checks

BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

CASH RECONCILIATIONS - DECEMBER 31, 2015

$167,912.89
69,123.51

237,036.40

14.90

237,051.30
699.92

$236,351.38
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BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

CASH - CASH MANAGEMENT FUNDS

Ref.
Balance December 31, 2014 F
Increased by:
Accrued Interest F-1
Balance December 31, 2015 F

Cash Reconciliation December 31, 2015
State of New Jersey Cash Management Fund:
#117-44547-171

$317.67

__008

$317.75

$317.75
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BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

CASH - CHANGE FUND

E-5
Ref.
Balance December 31, 2014 F $200.50
Balance December 31, 2015 F $200.50
DUE FROM BOROUGH OF BLOOMINGDALE
EF-6
Current
Ref. Fund
Increased by:
2014 Budget Appropriation Balance F-1 $114.97
Balance December 31, 2015 F $114.97
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Balance December 31, 2014
Increased by:

State Aid
Decreased by:

Expenditures

Balance December 31, 2015

BOROUGH OF BLOOMINGDALE
FREE PUBLIC LIBRARY

RESERVE FOR MAINTENANCE OF
FREE PUBLIC LIBRARY WITH STATE AID

Ref.

$65,454.06

68,802.06

3,348.00

458.97

$68,343.09
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PART Il
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
ROSTER OF OFFICIALS
LETTER OF TRANSMITTAL, COMMENTS AND RECOMMENDATIONS
(MANAGEMENT LETTER)

YEAR ENDED DECEMBER 31, 2015
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SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

550 BROAD STREET, 11TH FLOOR 38 WEST MAIN STREET, SUITE 303
NEWARK, N.J.07102-9969 FreEHOLD, N.J.07728-2201
PHHONE (973) 624-8100 PHONE (732) 780-2600

Fax (973) G24-G101 Fax (732) 780-1030

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Bloomingdale

Bloomingdale, New Jersey 07403

We have audited the financial statements - regulatory basis of the various funds of the Borough of
Bloomingdale, in the County of Passaic, as of and for the years ended December 31, 2015 and 2014, and the
related notes to the financial statements and have issued our report thereon dated May 2, 2016. These
financial statements - regulatory basis have been prepared in conformity with accounting principles prescribed
by the Division of Local Government Services, Department of Community Affairs, State of New Jersey, which
is a basis of accounting other than accounting principles generally accepted in the United States of America.
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, audit requirements prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements - regulatory basis, we considered the
Borough's internal control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements -
regulatory basis, but not for the purpose of expressing an opinion on the effectiveness of the Borough's
internal control. Accordingly, we do not express an opinion on the effectiveness of the Borough's internal
control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the Borough's
financial statements - regulatory basis will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of the internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borough's financial statements - regulatory
basis are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards. However, we noted certain matters that we reported to
management in the comments and recommendations section of this report.

Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the result of that testing, and not to provide an opinion on the effectiveness of the Borough's internal control or

on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Borough's internal control and compliance. Accordingly, this communication is

not suitable for any other purpose.
] CQ ' @/&
4{ 4

SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

7
_ ,’z/{Zo/ %/,Zcm.a_
' JiosEPH J\./FﬂbC’éNE,-RMA, PA

Newark, New Jersey
May 2, 2016
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ROSTER OF OFFICIALS AND CERTAIN EMPLOYEES
FOR THE YEAR 2015 AND REPORT ON SURETY BONDS

Name Title Amount
Jonathan Dunleavy Mayor
Richard Dellaripa Council President
Anthony Costa Councilman
John D'Amato Councilman
Dawn Hudson Councilwoman
Michael Sondermeyer Councilman
Ray Yazdi Councilman
Jane McCarthy Borough Clerk

Assessment Search Officer

Donna Mollineaux Chief Financial Officer
Sherry Lisa Gallagher Treasurer 1,000,000.00
Barbara Neinstedt Tax Collector 1,000,000.00
Brenda Darlene Nowak Library Treasurer 25,000.00

The surety bond for the Treasurer was issued by the Municipal Excess Liability Joint Insurance Fund.

The surety bond for the Tax Collector was issued by the Municipal Excess Liability Joint Insurance Fund.

The library surety bond, issued by the RLI Insurance Company, in the amount of $25,000.00, covers the
Library Treasurer.

A public employee dishonesty bond, issued by the Morris County Municipal Joint Insurance Fund, in the
amount of $1,000,000.00, covers all employees except those required to file statutory bonds.
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SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

550 BROAD STREET, 11TH FLOOR 36 WEST MAIN STREET, SUITE 303
NEWARK, N.J. 07102-9969 FrEEHOLD, N.J.07728-2291
PHONE (973) 624-8100 PrHONE(732) 780-2600

Fax (973) 624-6101 Fax (732) 780-1030

The Honorable Mayor and Members
of the Borough Council

Borough of Bloomingdale

Bloomingdale, New Jersey 07403

Madam and Gentlemen:
We have audited the financial statements - regulatory basis and other data of the
BOROUGH OF BLOOMINGDALE
COUNTY OF PASSAIC

for the years ended December 31, 2015 and December 31, 2014, and have issued our report thereon. As
part of our audit, we reviewed and tested the municipality’s system of internal accounting control to the extent
we considered necessary to evaluate the system as required by auditing standards generally accepted in the
United States of America; by the Division of Local Government Services of the Department of Community
Affairs, State of New Jersey; by the Government Auditing Standards issued by the U.S. General Accounting
Office; and by the provisions of the “Single Audit Act of 1984". Compliance requirements were also reviewed
in accordance with the requirements of the aforementioned standards and guidelines or, where applicable,
the terms and conditions of particular grant agreements and as approved by the Cognizant Audit Agency.

Our comments with respect to the audit, internal control, and any error, omission, irregularity, violation of law,
discrepancy or other nonconformity to the law or regulation found during the audit are herewith set forth.
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Contracts and Agreements Required to be Advertised (N.J.S.A. 40A :11-4)

N.J.S. 40A:11-4a states “Every contract awarded by the contracting agent for the provision or performance of
any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only by
resolution of the governing body of the contracting unit to the lowest responsible bidder after public
advertising for bids and bidding therefore, except as is provided otherwise in this act or specifically by any
other law. The governing body of a contracting unit may, by resolution approved by a majority of the
governing body, disqualify a bidder who would otherwise be determined to be the lowest responsible bidder, if
the governing body finds that it has had prior negative experience with the bidder.”

It is pointed out that the Borough Council has the responsibility of determining whether the expenditures in
any category will exceed the threshold set for the fiscal year and, where question arises as to whether any
contract or agreement might result in violation of the statute, the opinion of the Borough Attorney should be
sought before a commitment is made.

The statutory bidding threshold effective July 1, 2015 increased from $36,000.00 to $40,000.00 in accordance
with the provisions of N.J.S.A. 40A:11-3a, based on the appointment of a qualified purchasing agent.

P.L. 2005, Chapter 51 and N.J.S.A. 19:44A-20.5, known as the “Pay-to-Play Law”, however, provides that a
municipality is prohibited from executing any contract in excess of $17,500.00, on or after January 1, 2006, to
a business entity that made certain reportable contributions to any municipal committee of a political party if a
member of that party is in office as a member of the governing body of the municipality when the contract is
awarded unless proposals or qualifications are solicited through a fair and open process.

It is further noted that contracts between $17,500.00 and the municipal bidding threshold, known as “window
contracts”, can be issued by resolution of the governing body without competitive bidding if a non-fair and
open process is implemented which prohibits reportable contributions by the business entity.
The minutes indicate that bids were requested by public advertising for the following items:
Service and Construction Contracts:
Delazier Field Rehabilitation Project
Road Improvements

Vehicles and Equipment:
Pick-Up Truck

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts or
agreements for “Professional Services” per N.J.S.A. 19:44A-20.5.

Collection of Interest on Delinquent Taxes and Assessments

N.J.S.A. 54:4-67, as amended, provides the method for authorizing interest and the maximum rates to be
charged for the nonpayment of taxes or assessments on or before the date when they would become
delinquent.

The Governing Body, on January 6, 2015, adopted a resolution authorizing interest to be charged on
delinquent taxes or assessments from which the following is quoted:

“BE IT RESOLVED, by the Borough Council of the Borough of Bloomingdale that the rate of interest
to be charged and collected by the Tax Collector and her department shall be as follows:

1. On all unpaid and delinquent taxes, the rate of eight percent (8%) per annum on the first
$1,500.00 of the delinquency, and eighteen percent (18%) per annum on any amount in
excess of $1,500.00.

2. On all unpaid and delinquent improvement assessments the rate of eight percent (8%) per
annum on the first $1,500.00 of the delinquency, and twelve percent (12%) per annum on
any amount in excess of $1,500.00.
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3. No interest shall be charged on taxes if payment is made within ten (10) calendar days
after the date upon which the same becomes payable.

4. That a penalty be charged to a taxpayer in the amount of 6% of a delinquency in excess of
$10,000.00 who fails to pay the delinquency prior to the end of the calendar year, as
authorized by N.J.S.A. 54:4-67."

Our test of interest on delinquent taxes indicated that interest was generally collected in accordance with the
provisions of the foregoing resolution.

Collection of Interest on Delinquent Water and Sewer Billings

The Governing Body on June 13, 2000 adopted Ordinance Number 9-2000 authorizing interest to be charged
on delinquent water bills. The Governing Body on December 27. 2001 adopted Ordinance Number 32-2001
authorizing interest to be charged on delinquent sewer bills. Each ordinance states the following:

“All charges shall be paid within thirty (30) days after the date of the bill. If not so paid,
interest from the expiration of the thirty (30) day period shall be at the rate set forth in N.J.S.A.
40:14B-41.

Interest penalties at a rate of 1.5% a month were generally collected on water and sewer billings in
accordance with the provisions of the foregoing ordinances.

Delinquent Taxes and Tax Title Liens

Delinquent taxes, in the sum of $2,079.11, exclusive of 2015, are summarized as follows:

Year Amount

2013 $ 610.00

2014 1,469.11
$ 2.079.11

A tax sale was held on December 22, 2014 and was complete.

The following comparison is made of the number of outstanding tax title liens on December 31 of the last
three years:

Number
Year of Liens
2015 3
2014 14
2013 12

Recourse to all means provided by the statutes should be taken to realize or eliminate tax title liens through
collection or foreclosure in order to return such property to a tax paying basis.
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Verification of Delinquent Taxes and Other Charges

A test verification of delinquent charges and current payments was made as of April 22, 2016, consisting of
verification notices as follows:

Number
of

Type Notices
Payments of 2015 and 2016 Taxes 100
Delinquent Taxes 2
Payment of Water and Sewer Rents 85
Unpaid Water and Sewer Utility Charges 3
190

There were no exceptions developed in connection with our examination.

Revenue Collecting Officials

Construction Code Official:

Receipting and record maintenance procedures implemented in the Office of the Construction Code
Official appear to be in accordance with the provisions of the Uniform Construction Code of New
Jersey and the precepts and directives of the New Jersey Division of Housing and Development in
the Department of Community Affairs. The system mandates the use of standardized forms
prepared and distributed by the State to all Chief Construction Code Officials. Private contractors
may also maintain supplies of application forms. The forms are not prenumbered and their
prescribed use eliminates such time-proven and inherent assurances of accountability, control of
inspections and fiscal activity thus afforded. Reliance of the accuracy and integrity of all
departmental activity is therefore necessarily placed upon internal numbering systems and recording
practices.

Continued Certificate of Occupancy Inspector:
The cash receipts book was not available for audit review.

Revenue collected by the Continued Certificate of Occupancy Inspector was not turned over to the
Tax Collector within 48 hours after receipt, in accordance with the provisions of N.J.S.A. 40A:5-15.

Senior Citizen Center:
The date the money was received was not posted in the cash receipts book.

Fees collected by the Senior Citizen Center were commingled in the cash receipts book and were not
identified as to source.

Several cash receipts were not recorded in the cash receipts book.

Revenue collected by the Senior Citizen Center was not turned over to the Tax Collector within 48
hours after receipt, in accordance with the provisions of N.J.S.A. 40A:5-15.

It is recommended:

That a cash receipts book for the Continued Certificate of Occupancy Inspector be available for audit
review.

184



That departmental collection procedures be reviewed for the Continued Certificate of Occupancy
Inspector and the Senior Citizen Center to ensure compliance with deposit provisions of N.J.S.A.

40A:5-15.
That the date of collection by the Senior Citizen Center be posted in the cash receipts book.

That all fees collected by the Senior Citizen Center be identified as to source in the cash receipts
book.

That all fees collected by the Senior Citizen Center be recorded in the cash receipts book.

Current Fund General Ledger

The Current Fund General Ledger does not maintain control accounts for taxes receivable. No journal entries
were made for the added taxes, senior citizens and veterans allowed and disallowed, transfer to tax
overpayments, transfer to tax title liens, County and State board judgments and taxes cancelled.

It is recommended that the general ledger establish and maintain control accounts for taxes receivable.

Federal and State Grants

During our review, it was noted that the following grant funds have not been realized or have not been fully
expended:

Grants Unexpended
Program Year Receivable Balance
Federal and State Grant:
N.J. Transportation Trust Fund:
Paterson - Hamburg Turnpike 2001 $ 5,053.00 $
Municipal Alliance on Alcolism and
Drug Abuse: 2013 1,902.28
2014 1,375.05 9,205.05
Drunk Driving Enforcement Program 2014 1,319.03
Child Passenger Safety Grant: 2004 426.00 426.00
2005 5,000.00 4,180.00
2006 2,770.00
Recycling Tonnage Grants 2013 1,206.72
Click It or Ticket 2005 4.00
Over the Limit Under Arrest -
Impaired Driving Grant 2011 1,450.00
NJDEP - Recreation Trails Program: 2004 14,800.00 14,275.00
2007 5,000.00
Office of Emergency Management 2004 2,406.00
Domestic Violence Training Program: 2005 3,752.00
2008 629.00
Highlands COAH Grant: 2006 12,500.00
2009 4,694.00 12,994.00
Municipal Storm Water Regulation: 2004 118.00
2007 6,351.00
2009 2,117.00
FEMA Grant 2008 774.00
Assistance to Firefighters Grant
Program 2004 3,014.00
Bulletproof Vest Partnership Grant 2010 483.25
County of Passaic:
Sloan Park Improvements 2003 41,852.00 41,114.00
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Program

Federal and State Grant:
County of Passaic:
Oakwood Park
Passaic County Cultural and
Heritage Council:
Art Classes
Cultural Festival
Senior Citizen:

Grant Trust Fund:
Revolving Loan Trust
General Capital Fund:
Federal Transportation Enhancement
Grant:
Improvements to Main Street
Community Development Block Grant:
Improvements to Henion Place

New Jersey Department of Transportation:

Reconstruction of Ella Street
Reconstruction and Paving of Clark
Street
Crosswalk Improvements to Main
Street/Hamburg Turnpike
Improvements to Main Street Projects
Sloan Park Bridge Project
Improvements to Star Lake Road
New Jersey Highlands Water Protection
and Planning Council
County Open Space and Farmland
Preservation Trust Fund:
Replacement of the Sloan Park Bridge
Walter T. Bergen School Field Project
Oakwood Lake Park Project
Riverwalk Feasibility Plan

*Reserve for Grants Receivable

It is recommended that certain Federal and State Grants be reviewed and appropriate action taken as to their

disposition.

2004

2005
2005
2009
2013
2014

2005
2011
2000
2001
2001
2006
2010
2014
2013
2005
2006

2010
2012

$

Grants

Receivable

1,039.00

503.00

200,000.00
19,665.00
11,129.50

5,195.75
5,433.09

200,000.00

231,000.00

220,000.00
72,700.00
40,000.00

106.03

15,755.32
260.00

Unexpended

$

Balance

843.00

397.00
375.00
193.00
450.00
450.00

8,079.40

19,665.00

200,000.00
228,470.00
220,000.00

72,700.00
40,000.00

18,287.80
15,417.82
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Accounts Receivable

A certain accounts receivable, as reflected on the Current Fund balance sheet, has remained open as of the
date of this audit, and is detailed as follows:

Balance
Purpose Dec. 31, 2015
Revenue Accounts Receivable:
Interlocal Agreements:
Street Sweeping Services:
Borough of Riverdale $12,484.80

It is recommended that a certain accounts receivable item be reviewed and a determination made as to
proper disposition.

Animal Control Trust Fund

The cash receipts book for the Animal Control Officer is not totaled on a monthly basis.
It is recommended that the cash receipts book for the Animal Control Officer be totaled on a monthly basis.

General Trust Fund

The bank reconciliation for the Escrow Account does not agree to the general ledger account.

The cash receipts and disbursements posted monthly in the general ledger for the Escrow bank account does
not agree to the actual cash receipts and disbursements on the bank statement.

The detailed list of Escrow deposits over $5,000.00 did not agree to audit controls.
The following recommendations are noted:

That the bank reconciliation for the Escrow Account be reconciled to the general ledger balance on a
monthly basis.

That the cash receipts and disbursements posted in the general ledger for the Escrow bank account
agree to the actual cash receipts and disbursements on the bank statement.

That the detailed list of Escrow deposits over $5,000.00 be reconciled to cash controls on a monthly
basis.

Water and Sewer Utility

During April 2005, the Borough of Bloomingdale transferred the Water and Sewer billing and collection
services to the Borough of Butler. Our review of the records resulted in the following comments:

The water and sewer general ledger does not maintain control accounts for consumer accounts
receivable.

The $100.00 change fund is in the custody of the employees of the Borough of Butler.

It is recommended that the water and sewer general ledger establish and maintain control accounts for
consumer accounts receivable.
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Payroll Fund

During the year 1997, the Borough of Bloomingdale contracted with a payroll service vendor to prepare the
payroll and maintain certain payroll records. In addition, the vendor is required to pay all deductions on behalf
of the Borough from funds transferred by the Borough to the payroll vendor’s account.

An audit of the service provider's payroll account was not provided to the Borough nor did our staff prepare
such an audit. We did, however, review certain records provided to us by the payroll vendor. It should be
noted however, that we could not verify required payments to Federal and State agencies made by the
service provider.

The Local Finance Board has adopted rules and regulations regarding third-party vendors which are
summarized in N.J.A.C. 5:30-17 and further provides authority for local governments to hire payroll service
vendors to disburse funds to payroll agencies on behalf of the local unit.

In addition, Local Finance Notice 2009-18 has offered additional safeguards with respect to third-party payroll
services.

State Library Aid

Regulations of the State Board of Education (N.J.A.C. 6:68-1:8), adopted April 5, 1978, require that “State Aid
Funds must be expended within two years of the date of receipt of funds. If not expended, the Board of
Trustees must submit to the State Librarian a plan for the use of the unspent balances. Failure to submit
such a plan, or disapproval of the plan by the State Librarian, shall result in the withholding of State Aid
payments”.

The Library has submitted a plan to accumulate State Library Aid Funds for future renovations of the Library,
which was approved by the State Librarian. As of the present date, the sum of $68,343.09 has been
accumulated.

Municipal Court

A statutory report on the operations of the Municipal Court has been prepared and copies filed with the New
Jersey Administrative Office of the Courts, the Division of Local Government Services, the Municipal Court
and the Borough Clerk.

Collections of the Court are summarized as follows:

Balance Balance
Agency Dec. 31,2014 Receipts Disbursements Dec. 31,2015

State of New Jersey $ 6,692.13 $107,640.96 $ 108,265.17 $ 6,067.92

County 4,782.00 64,123.11 64,783.11 4,122.00

Municipality 10,732.87 142,254.93 143,614.72 9,373.08
Other Agencies and

Sources 86.62 5,274.47 4,415.47 945.62

Cash Bail 4,700.00 39,947.00 41,897.00 2,750.00

$26,993.62 $ 359,240.47 $ 362,975.47 $23,258.62

Comments with respect to the Municipal Court are as follows:
Several ticket books were not assigned to police officers in numerical order.
The following recommendation with respect to the Municipal Court is noted as follows:

That all ticket books be assigned to police officers in numerical order.
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Corrective Action Plan

In accordance with the requirements of the Single Audit Act and regulations of the Division of Local
Government Services, a corrective action plan must be prepared by the Chief Financial Officer, filed with the
Division of Local Government Services within sixty days from the date the audit is received by the Governing
Body and approved by resolution of the Municipal Council.

A Corrective Action Plan for the year 2014 was prepared in accordance with the aforementioned regulations.

Status of Prior Years’ Audit Recommendations

A review was performed on all prior years’ recommendations and corrective action was taken on all with the
exception of those recommendations marked with an asterisk.

Miscellaneous

Revenue and receipts were established and verified as to source and amount only insofar as the local records
permitted.

In verifying expenditures, computations were made on a statistical sample of claims approved and paid. No
attempt was made in this connection to establish proof of rendition, character or extent of services, nor
guantities, nature, propriety or prices or receipt of materials, these elements being necessarily left to internal
review in connection with approval of claims.

No responsibility for reporting is assumed for liabilities arising from matters in litigation, contingent liabilities or
from projects funded by Federal, State or other sources that may not be included in the Borough Budget as
adopted or amended; not subjected to Borough ordinance or resolution; and not recorded on the general
books and records of the Borough.

All sums of outstanding checks, shown in cash reconciliations herein, are in agreement with the adjusted
records of the Borough.

A report summarizing collections of Dog License Fees and remittances of State Registration Fees was
prepared and filed with the New Jersey Department of Health and the Division of Local Government Services
for the year 2015.

The number of areas commented upon in this report, and the resulting recommendations, are for the purpose
of attaining a more efficient and fiscally sound operation. It is urged that effort be initiated by the Governing
Body to implement the resulting recommendations.

One copy of this report was filed with the New Jersey Division of Local Government Services in the
Department of Community Affairs.

A statutory synopsis of this report was prepared for publication and filed with the Borough Clerk.
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RECOMMENDATIONS

Page numbers refer to related comments and pertinent matters discussed herein.

Page
Number
Reference

General

That a cash receipts book for the Continued Certificate of Occupancy

Inspector be available for audit review. 184
* That departmental collection procedures be reviewed for the Continued

Certificate of Occupancy Inspector and the Senior Citizen Center to

ensure compliance with deposit provisions of N.J.S.A. 40A:5-15. 185
*  That the date of collection by the Senior Citizen Center be posted in the

cash receipts book. 185
*  That all fees collected by the Senior Citizen Center be identified as to

source in the cash receipts book. 185

That all fees collected by the Senior Citizen Center be recorded in the

cash receipts book. 185
* That the general ledger establish and maintain control accounts for taxes

receivable. 185
*  That certain Federal and State Grants be reviewed and appropriate action

taken as to their disposition. 186
*  That a certain accounts receivable item be reviewed and a determination

made as to proper disposition. 187

That the cash receipts book for the Animal Control Officer be totaled on a

monthly basis. 187

That the bank reconciliation for the Escrow Account be reconciled to the

general ledger balance on a monthly basis. 187

That the cash receipts and disbursements posted in the general ledger

for the Escrow bank account agree to the actual cash receipts and

disbursements on the bank statement. ' 187

That the detailed list of Escrow deposits over $5,000.00 be reconciled to

cash controls on a monthly basis. 187
* That the water and sewer general ledger establish and maintain control

accounts for the consumer accounts receivable. 187
Municipal Court

That all ticket books be assigned to police officers in numerical order. 188

*Repeated from prior year.
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The foregoing comments and resultant recommendations are not of sufficient materiality whereby they would
affect our ability to express an opinion on the financial statements taken as a whole.

We shall be pleased to confer on any questions that might arise with respect to any matters in this report and
to assist in the implementation of recommendations.

We desire to express our appreciation for the assistance and courtesies rendered by the Borough officials
and employees during the course of the examination.

Respectfully submitted

-

SAMUEL KLEIN'AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

fort [ o

,JOS PHJ F"ACCONE RMA, PA

,."
.lr/ 1

Newark, New Jersey
May 2, 2016
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