Bloomingdale
Municipal Budget
2014



Year over Year

Assessed Values 2014 2013 Delta
Residential $627,648,300 $623,684,300 $3,964,000
Other $113,455,000 $120,719,200 S(7,264,200)

Total $741,103,300 $744,403,500 $(3,300,200)

Average Assessed Value  $255,765 $254,046

Municipal Levy $7,430,419 $7,514,257 $(83,838)

Rate 1.003% 1.009%

Average Municipal Tax $2,565 $2,563 S2

Average Municipal ROSE Tax S64 S64 SO

Average Library Tax $89.50 $91.50 S(2)

Total Change Year over Year SO




2012 FINAL/2013 PRELIMINARY TAX BILL

BOROUGH OF BLOOMINGDALE

7

PASSAIC COUNTY

BLOCK NUMBER LOT NUMBER QUALIFICATION EXPLANATION OF TAXES
DESCRIPTION RATE PER $100 AMOUNT OF TAX
COUNTY TAX 0.684 1749.67
Property Locat. SCHOOL TAX 1.941 4965.08
Building Desc. COUNTY OPEN SPACE TAX 0.012 30.70
Addition! Lots LOCAL MUNICIPAL TAX 0.980 2506.84
Land Dimens. 6.41AC MUNICIPAL OPEN SPACE TX 0.025 63.95
Bank Modgage # Tax Acct, # 141 MUNICIPAL LIBRARY TAX 0.039 99.76
ASSESSED VALUATION INFORMATION
¥ LAND ¥ ¥ IMPROVEMENTS ¥ Y TOTAL Y
143800 112000 255800
EXEMPTIONS » NET TAXABLE VALUE » 255800
2012 TOTAL TAX 3.681 9416.00
LESS DEDUCTION FOR: VETERAN 250.00
2012 NET TAX 9166.00
LESS 2012 PREV. BILLED 7626.61
BALANCE OF 2012 TAX 1539.39
2012 3RD QTR 2012 4TH QTR 2013187 QTR 3073 2ND QTR
(DUEAUG. 1, 2012 1664.72 | pienov. 1, 2012 1539.39 | plt'eas s ons 2291.50 | ARV D0t 2291.50 )
INFORMATION FOR TAXPAYERS 2 2013 PRELIMINARY TAX
MAKE CHECK
PAYABLE TO: BOROUGH OF BLOOMINGDALE
PRELIMINARY TAX IS EQUAL
MAIL TO: BLOOMINGDALE TAX OFFICE TO ONE HALF OF 2012 4583 .00
101 HAMBURG TURNPIKE TOTAL NET TAX
BLOOMINGDALE, N.J. 07403
TEL # (973) 838-0330
= = D OR ADDITIONA ORMATIO DISTRIBUTION OF TAXES

OFFICE HOURS:
8:00 AM - 4:00 PM, MONDAY-FRIDAY

FOR YOUR CONVENIENCE, AFTER HOURS
DROP BOX LOCATED OUTSIDE TAX OFFICE
PHONE: 973-838-0330
DELINQUENCY INTEREST RATE:

8% ON FIRST $1500.00 OF DELINQUENCY
AND 18% ON BALANCES OVER $1500.00

County Taxes 18.91% $ 1780.37
School Taxes 52.73% $ 4965.08
Municipal Taxes 28.36% $ 2670.55




Average Tax Breakdown 2014

e 2014 Average Assessed Value: $255,765
School S5,361  53.8%
County S$1,857  18.6%
County ROSE S28 0.3%
Municipal $2,565 25.7%
Municipal ROSE S64 0.6%
Library S89 0.9%

Total S9,965

School & Municipal averages based on 2014
County taxes are based on 2013




Bloomingdale
Total Municiple Annual Tax Increase

H
$237 Per Average Home

$218

$145
= $124
$89
§71
$60 ¢53

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014



How did last three years stack
up to the same period
before??

71% Less Tax Increase

How did the last 4 years stack
up to the same period
before??

60% Less Tax Increase

Municipal Taxes
3 Year View

$487

$143

I

2009-2011

2012-2014

Municipal Taxes
4 Year View

$670

$267

I

2007-2010

2011-2014



 How about the Municipal Debt??
* How much do we owe??

Municipal Debt over Last 3 years

$11,018,630

9,834,486




Municipal Tax Breakdown

Public Safety $708 / Year

Police, Dispatch, Fire, Fire Prevention,
First Aid Contribution, Emergency
Management Svc, Animal Control,
Animal Shelter

Statutory Expenses $585 / Year

Health Insurance, Pensions, Social
security, Workmen's Compensation,
Unemployment Insurance

DPW Services $422 / Year

Road repairs, Maintenance, Sanitation,
Tipping Fees, Buildings and Grounds

Debt $340/ Year
Debt Service, Deferred Charges

Admin & Professionals

$260 / Year

Clerk, Construction office, Court, Finance,
Tax Collection, Tax Assessment,
Mayor/Council

Legal, Audit, Engineering, Prosecutor,
Webmaster, Public Defender

Other Expenses $193 / Year
Utilities, Gasoline
Boards & Committees S58 / Year

Recreation, Planning Board, Zoning, Senior
Center, Public Events, Beautification
Committee, Shade Tree, Environmental
Commission, Board of Health



Q&A



