ORDINANCE NO. 15-2015

OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE

ORDINANCE AMENDING SECTION 3 OF BOND ORDINANCE NO. 17-2009 FINALLY ADOPTED 
ON OCTOBER 27, 2009 IN ORDER TO REVISE THE AMOUNTS REFERRED TO THEREIN IN AND BY THE BOROUGH OF BLOOMINGDALE
BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF BLOOMINGDALE (not less than two-thirds of all members thereof affirmatively concurring) AS FOLLOWS:

Section 1.
Section 3 of Bond Ordinance No. 17-2009 finally adopted on October 27, 2009 of the Borough of Bloomingdale, a municipal corporation of the State of New Jersey (the “Borough”) is hereby amended to read as follows:



“Section 3.
 The several improvements hereby authorized and the several purposes for which the bonds are to be issued, the estimated cost of each improvement and the appropriation therefor, the estimated maximum amount of bonds or notes to be issued for each improvement and the period of usefulness of each improvement are as follows:


(a)  Providing for purchase of a fire engine for the Fire Department.

	
APPROPRIATION
	BOND 
AUTHORIZATION
	PERIOD OF
USEFULNESS

	
	
	

	$256,912
	$244,600
	10 years



(b) Providing for the purchase of vehicles and equipment in the Borough.

	
APPROPRIATION
	BOND 
AUTHORIZATION
	PERIOD OF
USEFULNESS

	
	
	

	$261,088
	$248,400
	5 years



(c) Providing for various improvements to municipal facilities, including all work and materials necessary therefor or incidental thereto.

	
APPROPRIATION
	BOND 
AUTHORIZATION
	PERIOD OF
USEFULNESS

	
	
	

	$457,000
	$435,000
	10 years


	TOTAL
APPROPRIATION
	TOTAL BOND 
AUTHORIZATION
	AVERAGE PERIOD
OF USEFULNESS

	
	
	

	$975,000
	$928,000
	8.66 years”


Section 2.
The capital budget of the Borough is hereby amended to conform with the provisions of this amending bond ordinance to the extent of any inconsistency herewith. 

Section 3.
This amending bond ordinance shall take effect 20 days after the first publication thereof after final adoption, as provided by the Local Bond Law.
STATEMENT

The bond ordinance published herewith has been finally adopted on July 21, 2015 and the 20-day period of limitation within which a suit, action or proceeding questioning the validity of such ordinance can be commenced, as provided in the Local Bond Law, has begun to run from the date of the first publication of this statement.


Jane McCarthy, Clerk

NOTE:
The above statement must be completed and published together with the full text of the bond ordinance after final adoption.


















______________________________________






Jane McCarthy, Clerk

