RESOLUTION NO. 6.18
OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE

Authorizing release of Cash Portion of the Performance Guarantee for Avalon Bay and Requiring a Maintenance Bond
BE IT RESOLVED by the Mayor and Council of the Borough of Bloomingdale that upon the report and request of the Borough Engineer, the following cash portion of the Peformance Guarantee be refunded:
Avalon Bay Communities Inc.



Block 57; Lot  43

2901 Sabre Street, Suite 100

Virginia Beach, VA  23452

Cash Portion of the Performance Guarantee


$424,852.56
BE IT FURTHER RESOLVED that a two-year maintenance bond be posted in the amount of $531,065.70.

Record of Council Vote on Passage

	Councilman
	aye
	nay
	Abstain
	Absent
	Councilman
	aye
	nay
	Abstain
	Absent

	Sondermeyer
	X
	
	
	
	Dellaripa
	X
	
	
	

	D’Amato
	X
	
	
	
	Costa
	X
	
	
	

	Hudson
	X
	
	
	
	Yazdi
	X
	
	
	


I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the

Borough of Bloomingdale at an Official Meeting held on Tuesday, June 23, 2015.

___________________________________

Jane McCarthy, R.M.C.

Municipal Clerk, Borough of Bloomingdale
