RESOLUTION NO. 2017-6.15
OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE

OPPOSING SENATE BILL S-1161 AND ASSEMBLY BILL A-3435 WHICH IMPOSES PREVAILING WAGE FOR PUBLIC WORK ON PROPERTIES RECEIVING TAX ABATEMENTS OR EXEMPTIONS
WHEREAS, on February 8, 2016, Senate President, Stephen M. Sweeney introduced

 S-1161; and
WHEREAS, this bill was favorably reported out of the Senate Labor Committee on May 15, 2017; and
WHEREAS, this bill makes subject to prevailing wage requirements any public work done on a property or premises for which a public body provides, approves or authorizes a tax abatement or tax exemption with few exceptions; and 
WHEREAS, this bill, if approved, would remove a critical tool for municipalities to incentivize development; and
WHEREAS, tax abatements such as a payment in lieu of taxes are a key component to both development and redevelopment; and

WHEREAS, redevelopment has created job opportunities, enhanced the municipal ratable base and brought vacant or otherwise underutilized property into use; and
WHEREAS, the need to provide affordable housing is a consideration in many redevelopment projects, such a requirement would increase costs that would exceed the value of the tax abatement thereby reducing the potential number of affordable housing units; and

WHEREAS, adding a prevailing wage request all but eliminates the benefits of a PILOT; and

NOW, THEREFORE, IT IS RESOLVED by the Mayor and Council of the Borough of Bloomingdale, County of Passaic, State of New Jersey that it hereby strongly opposes S-1162 and A-3435 as outlined above.  We are a Community on the verge of a new chapter of economic growth and revitalization in development that would be severely impacted by such a legislative mandate.
BE IT FURTHER RESOLVED, that a copy of this resolution be forwarded to the Governor, Senate President, Representatives of the 39th Legislative District and our sister communities in Passaic County.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the

Borough of Bloomingdale at an Official Meeting held on Tuesday, June 27, 2017.

___________________________________

Jane McCarthy, R.M.C.

Municipal Clerk, Borough of Bloomingdale
