RESOLUTION No. 10.16
OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE

Authorizing the Borough of Bloomingdale, County of Passaic and State of New Jersey, Authorizing the discharge of certain mortgage held by the Borough of Bloomingdale against property known as 4 Glenwild Avenue, Bloomingdale, NJ
WHEREAS, in accordance with its Small Cities CDBG program and Emergency Housing Repair Program, the Borough issued a note and mortgage in the amount of $12,000 to Terri A. Malone, 4 Glenwild venue, Bloomingdale, NJ; and
WHEREAS, in accordance with the terms of the loan at the conclusion of ten (10) year period the Loan will be forgiven and the corresponding mortgage will be discharged; and

Whereas, New Lender Homecomings Financial Network, Inc. advises that Terri A. Malone has complied with the terms of the Loan and therefore a Discharge of Mortgage should be issued;
NOW THEEFORE, BE IT RESOLED BY THE Mayor and Council of the Borough of Bloomingdale, In the County of Passaic, and state of New Jersey that the Borough Attorney is hereby authorized to execute and record with the Passaic County Clerk a Discharge of Mortgage in connection with the Emergency Housing Repair Program loan issued to Terri Malone in the amount of $12,000;

BE IT FURTHER RESOLD that all Municipal Officials are hereby authorized to take whatever actions may be necessary to implement the terms of this resolution.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on October 17, 2017.

___________________________________

Jane McCarthy, R.M.C.

Municipal Clerk, Borough of Bloomingdale
