RESOLUTION NO. 2018-11.3
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE

TO AUTHORIZE A QUALIFIED HOME IMPROVEMENT PROGRAM THE PROPERTY KNOWN AS 20 CAPTOLENE AVENUE
WHEREAS, the Borough of Bloomingdale utilizes affordable housing funds for the purposes of providing rehabilitations for the qualified residents for infrastructure improvement for residential properties; and

WHEREAS, Diane Maiello, owner of 20 Captolene Avenue, has met the qualifications for such home improvement program; and 

WHEREAS, as part of the agreement between the Borough and Ms. Maiello, the Borough records a mortgage on the premises which will require the property owner to repay a sum of $14,350.00, unless the property owner maintains the premises in compliance with all requirements for a period of ten years at such time that the property owner would then be eligible for the forgiveness of the said mortgage. 
NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Bloomingdale, County of Passaic, State of New Jersey, as follows:  that the property known as 20 Captolene Avenue hereby qualifies for a home improvement program and funding in the amount of $14,350.00 for home improvements as set forth in a document on file with the Borough Clerk.

BE IT FURTHER RESOLVED that the Mayor is hereby authorized to take necessary action to permit Ms. Maiello, owner of 20 Captolene Avenue, to participate in the Borough’s home improvement program, subject to all terms and conditions, for an amount not to exceed $14,435.00.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on Tuesday, November 1, 2018.

Breeanna Calabro, R.M.C. 

Municipal Clerk, Borough of Bloomingdale
