RESOLUTION NO. 2019-9.7
OF THE GOVERNING BODY OF

THE BOROUGH OF BLOOMINGDALE

RESOLUTION OF THE BOROUGH OF BLOOMINGDALE, COUNTY OF PASSAIC AND STATE OF NEW JERSEY AUTHORIZING A PREDEVELOPMENT AGREEMENT BETWEEN THE BOROUGH OF BLOOMINGDALE AND M&T REALTY PARTNERS
WHEREAS, the Borough of Bloomingdale previously has sought to develop, in conjunction with its affordable housing project, the property formerly known as the “Meer Tract” and may formerly be known as Block 105, Lot 14 on the Borough tax map; and 

Whereas, the Borough wishes to negotiate with M&T Realty Partners for a redevelopment agreement which would include the development of the former Meer Tract as well as potentially redevelopment in portions of the downtown area within the Borough.
NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Bloomingdale, in the County of Passaic and State of New Jersey as follows:
The Governing Body authorizes a predevelopment agreement which provides for the Borough and M&T Realty Partners with offices at 1260 Stelton Road, Piscataway, NJ 08854, with the right over a 120 day period to negotiate a potential redevelopment agreement for the area of property formerly known as the Meer Tract and Block 105, Lot 14 as well as certain portions of the downtown area; and

BE IT FURTHER RESOLVED that the agreement shall expire after 120 days without any further obligation of the Borough in connection with this matter.
This Resolution will take effect immediately upon approval and certification of funds.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on September 3, 2019.

___________________________________

Breeanna Calabro, RMC 

Municipal Clerk, Borough of Bloomingdale
2

