                                                      RESOLUTION NO. 2020-6.4
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE

Authorizing Issuance of Estimated Property Tax Bills
WHEREAS, the Governing Body has introduced and adopted a municipal budget for 2020 but said budget may not be approved by the State in advance of billing the third quarter taxes that are due on August 1, 2020 within the statutory guidelines; and

WHEREAS, the Governing Body further finds and declares that Borough financial officials have determined that there could be insufficient cash flow to support operations in July and August 2020 unless third quarter revenue is received on time; and

WHEREAS, the Governing Body further finds and declares that Tax Collector Barbara D. Neinstedt, Tax Collector and Chief Financial Officer Donna M. Mollineaux have reviewed and computed an estimated tax levy in accordance with N.J.S.A. 54:4-66.3 and are recommending authorization to issue property tax bills based upon this estimated tax levy;

NOW, THEREFORE, BE IT RESOLVED by the Governing Body of the Borough of Bloomingdale as follows:

1.
That Bloomingdale Tax Collector Barbara D. Neinstedt be and is hereby authorized and directed to prepare and issue estimated tax bills for the Borough of Bloomingdale for the third quarter of 2020, in accordance with the provisions of N.J.S.A. 54:4-66.2, et seq.;
2.
That the entire estimated tax levy for FY2020 be and is hereby set at $32,029,300.44; and
3.
That Bloomingdale Tax Collector Barbara Neinstedt be and is hereby authorized to undertake any and all additional steps deemed necessary and appropriate to immediately implement the substance of this Resolution.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on June 9, 2020.

___________________________________

Breeanna Calabro, R.M.C.

Municipal Clerk, Borough of Bloomingdale

