RESOLUTION NO. 2020-3.21
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE 
AUTHORIZING AN EASEMENT EXTENSION AGREEMENT BETWEEN FINBAR EQUITY INVESTMENTS, LLC AND THE BOROUGH OF BLOOMINGDALE
WHEREAS, the Borough of Bloomingdale will have or has a property interest in the land  known as Block 5501, Lot 14.01, more commonly known as the “affordable housing tract” or formerly known as the “Meer Tract,” by way of a donation agreement between Finbar and the Borough of Bloomingdale; and 

WHEREAS, it has also been determined that Tilcon has requested an access easement for ten (10) years on what is known as a temporary Haul Road between the Tilcon Quarry and the affordable housing tract; and

WHEREAS, the Borough of Bloomingdale has agreed to provide for a ten (10) year easement so long as payment for the easement is made in a lump sum amount of $2.4 million, and such payment will be made at the time of closing of conveyance of the affordable housing tract by Finbar to the Borough of Boomingdale.

NOW THEREFORE BE IT RESOLVED, by the Council of the Borough of Bloomingdale, in the County of Passaic, and State of New Jersey, as follows:

The Mayor is hereby authorized to enter into an easement extension agreement with Tilcon NY for an easement extension agreement for a period of ten (10) years and the sum of $2.4 million to be paid at the time that the Borough receives the donation of the property known as Block 5501, Lot 14.01.
Record of Council Vote on Passage
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on March 17, 2020.

___________________________________

Breeanna Calabro, R.M.C.

Municipal Clerk, Borough of Bloomingdale
2

