RESOLUTION NO. 2020-1.97
OF THE GOVERNING BODY OF
THE BOROUGH OF BLOOMINGDALE
A RESOLUTION OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC AND STATE OF NEW JERSEY, AUTHORIZING THE RELEASE OF performance BOND, ACCEPTANCE OF MAINTENANCE BOND and AUTHORIZE final payment FOR THE WORK PERFORMED in connection with the ‘SLOAN PARK & STREAM IMPROVEMENT’ project

WHEREAS, the contractor, Yanuzzi Group Inc., has requested a release of the performance bond and final payment for the work performed in connection with the Sloan Park & Stream Improvement project, in the Borough of Bloomingdale; and

WHEREAS, the Borough Engineer has reviewed the request, performed an inspection of the work completed, and recommend by email correspondence, on January 2, 2020, that the performance bond and final payment, in the amount of $19,824.13, be released.

WHEREAS, the contractor has submitted a Maintenance Bond which represents 10% of the final adjusted contract in the amount of $99,120.65; and


WHEREAS the Borough Engineer and the Borough Attorney have been deemed the Maintenance Bond to be satisfactory; and 
NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Governing Body of the Borough of Bloomingdale, in the County of Passaic and State of New Jersey that it does hereby authorize that the performance bond and final payment, in the amount of $19,824.13, be released to the developer.
BE IT FURTHER RESOLVED, by the Mayor and Governing Body does here by accept the Maintenance Bond in the amount of $99,120.65.
Record of Council Vote on Passage

	Council person
	aye
	nay
	Abstain
	Absent
	Council person
	aye
	nay
	Abstain
	Absent

	Juhlin
	X
	
	
	
	Hudson
	X
	
	
	

	D’Amato
	
	
	X
	
	Sondermeyer
	X
	
	
	

	Dellaripa
	X
	
	
	
	Yazdi
	X
	
	
	


I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on January 7, 2020.

___________________________________

Breeanna Calabro, R.M.C.

Municipal Clerk, Borough of Bloomingdale

