RESOLUTION NO. 2020-1.72
OF THE GOVERNING BODY OF

THE BOROUGH OF BLOOMINGDALE 

RESOLUTION OF THE BOROUGH OF BLOOMINGDALE, COUNTY OF PASSAIC AND STATE OF NEW JERSEY AUTHORIZING FUNDS COLLECTED FROM AN INCREASE IN WATER METER INSTALLATION FEES TO BE DEDICATED TO PAYING DOWN THE BOND ORDINANCE ADOPTED TO FUND THE METER REPLACEMENT PROJECT

WHEREAS, the Bloomingdale Borough Council adopted Ordinance 5-2018 on February 20, 2018 establishing a new service meter installation charge  as the actual cost of the meter at the time of installation; and


WHEREAS, the Borough enacted this ordinance due to the fact that the new meters being installed cost more than the Borough was charging; and 


WHEREAS, the Borough Council agreed that the increase in the amount charged was in the best interest of the Borough; and


WHEREAS, the Borough Council also agreed that the monies collected from the  increase in the fees should be dedicated to and utilized solely for the pay down of the bond ordinance adopted by the Borough to fund the replacement of the water meters throughout the Borough; and


WHEREAS, the Borough Council agreed that the dedication to and utilization of the funds toward pay down of the bond ordinance should be memorialized annually.

NOW, THEREFORE, BE IT RESOLVED, that the Borough Council of the Borough of Bloomingdale hereby directs the Borough CFO to ensure that all funds collected from the increase in water meter installation charges be used solely to paying down the bond ordinance adopted to undertake the meter replacement project.

This Resolution shall take effect immediately.

Record of Council Vote on Passage
	Council person
	aye
	nay
	Abstain
	Absent
	Council person
	aye
	nay
	Abstain
	Absent

	Juhlin
	X
	
	
	
	Hudson
	X
	
	
	

	D’Amato
	X
	
	
	
	Sondermeyer
	X
	
	
	

	Dellaripa
	X
	
	
	
	Yazdi
	X
	
	
	


I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held on January 7, 2020.

___________________________________

Breeanna Calabro, R.M.C.

Municipal Clerk, Borough of Bloomingdale
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