RESOLUTION NO. 2019-11.20
OF THE GOVERNING BODY OF 

THE BOROUGH OF BLOOMINGDALE 

RESOLUTION OF THE BOROUGH OF BLOOMINGDALE, COUNTY OF PASSAIC AND STATE OF NEW JERSEY approving and AUTHORIZING THE EXECUTION OF THE KEY POLICY REQUIREMENTS ASSOCIATED WITH THE IMPLEMENTATION AND MANAGEMENT OF THE BOROUGH’S FORECLOSURE MORTGAGES AND VACANT PROPERTY PROGRAM BY PROPERTY REGISTRATION CHAMPIONS, LLC
WHEREAS, in recognition of the present mortgage foreclosure problem and the serious negative implications for the Borough in efforts to manage the consequences of property vacancies and abandonments, the Borough has entered into a shared services agreement with the Passaic County Improvement Authority for the implementation and management of the Foreclosure Mortgages and Vacant Property Program; and

WHEREAS, in order to facilitate the implementation of the program, the Borough of Bloomingdale has been presented with the Key Policy Requirements as issued by third party administrator, Property Registration Champions, LLC; and

WHEREAS, the Borough Attorney has reviewed the policy and determined same to be acceptable. 

NOW, THEREFORE, BE IT RESOLVED that the Borough Council of the Borough of Bloomingdale, in the County of Passaic, and State of New Jersey that the Mayor and Borough Clerk are hereby authorized to execute the Key Policy Requirements agreement for implementation and management of the foreclosure mortgages and vacant property program by Property Registration Champions, LLC.  

This Resolution shall take effect immediately.
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I hereby certify that the foregoing is a true copy of a Resolution adopted by the Governing Body of the Borough of Bloomingdale at an Official Meeting held November 26, 2019.

___________________________________

Breeanna Calabro, R.M.C.

Municipal Clerk, Borough of Bloomingdale
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