ORDINANCE NO. 8-2014

OF THE GOVERNING BODY

OF THE BOROUGH OF BLOOMINGDALE
ORDINANCE REAPPROPRIATING $709,400 PROCEEDS OF OBLIGATIONS NOT NEEDED FOR THEIR ORIGINAL PURPOSES IN ORDER TO PROVIDE FOR THE VARIOUS IMPROVEMENTS AND PURPOSES REFERRED TO HEREIN IN AND BY THE BOROUGH COUNCIL OF THE BOROUGH OF BLOOMINGDALE, NEW JERSEY


BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF BLOOMINGDALE, NEW JERSEY (not less than two-thirds of all members thereof affirmatively concurring) AS FOLLOWS:


Section 1. 
Pursuant to N.J.S.A. 40A:2-39, it is hereby determined that $709,400 of the proceeds of obligations originally made available pursuant to Bond
Ordinance No. 18-2011 finally adopted on November 22, 2011 by the Borough of Bloomingdale, New Jersey (the “Borough”) are no longer necessary for the their original purposes.  The $709,400 proceeds are hereby reappropriated to provide for Borough-wide drainage improvements; improvements to the Municipal Complex and municipal facilities, including the purchase of related equipment; the purchase of vehicles including, but not limited to, a rack body truck, a mason dump truck and a pick-up truck; and, improvements to various roads throughout the Borough, including the paving of such roads.


Section 2.
The capital budget of the Borough is hereby amended to conform with the provisions of this ordinance to the extent of any inconsistency herewith.



Section 3.
This ordinance shall take effect 20 days after the first publication thereof after final adoption, as provided by the Local Bond Law.

NOTICE OF PENDING ORDINANCE

The ordinance published herewith was introduced and passed upon first reading at a meeting of the governing body of the BOROUGH OF BLOOMINGDALE, in the County of Passaic, State of New Jersey, held on May 6, 2014.  It will be further considered for final passage, after public hearing thereon, at a meeting of the governing body to be held in the Municipal Building, in the Borough on June 10, 2014 at 7 o'clock P.M., and during the week prior to and up to and including the date of such meeting, copies of said ordinance will be made available at the Clerk's office to the members of the general public who shall request the same.


JANE MCCARTHY, Clerk

NOTE:
The above notice must be completed and published, together with the full text of the bond ordinance, after adoption of the bond ordinance on first reading and at least seven days prior to the public hearing on the bond ordinance.
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