BOROUGH OF BLOOMINGDALE
ORDINANCE No. 2-2019
BOND ORDINANCE AMENDING BOND ORDINANCE NUMBER 18-2011 FINALLY ADOPTED BY THE BOROUGH COUNCIL OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY ON NOVEMBER 22, 2011 ENTITLED, “BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC, NEW JERSEY, APPROPRIATING THE AGGREGATE AMOUNT OF $1,800,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,710,000 BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF THE COST THEREOF”, TO AMEND AND RESTATE SECTION 3 AND  SECTION 6 THEREIN

BE IT ORDAINED AND ENACTED BY THE BOROUGH COUNCIL OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY (not less than two-thirds of all the members thereof affirmatively concurring) AS FOLLOWS:

SECTION 1.  Section 3 of Bond Ordinance Number 18-2011 of the Borough of Bloomingdale, in the County of Passaic, State of New Jersey (the “Borough”), heretofore finally adopted by the Borough Council of the Borough on November 22, 2011, “BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS OF THE BOROUGH OF BLOOMINGDALE, IN THE COUNTY OF PASSAIC, NEW JERSEY, APPROPRIATING THE AGGREGATE AMOUNT OF $1,800,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,710,000 BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF THE COST THEREOF”) (the “Original Ordinance”), is hereby amended and restated as follows:


“Section 3.  The several improvements hereby authorized and the several purposes for which the bonds are to be issued, the estimated cost of each improvement and the appropriation therefor, the estimated maximum amount of bonds or notes to be issued for each improvement and the period of usefulness of each improvement are as follows:

	Purpose
	Appropriation and Estimated Cost
	Estimated Maximum Amount of Bonds or Notes
	Period of Usefulness

	
	
	
	

	(a)  Improvements to Sloan Park.
	$  800,000
	$  760,000
	15 years

	(b)  Improvements to Van Dam Avenue, Chestnut Street and Tice Street.
	$  573,000
	$  545,000
	10 years

	(c)  The cleaning of drains, improvements to Balston Culvert, desilt and desnag river/brooks and improvements to Delazier Brook.
	$  205,000
	$  194,750
	15 years

	(d)  Improvements to High Street, Knolls Road, Brandt Lane and  Catherine Street.
	$  154,000
	$  146,300
	10 years

	(e)  Improvements to the animal shelter. 
	$    20,000
	$    19,000
	20 years

	(f)  Improvements to Overlook sinkhole.
	$    21,000
	$    19,950
	15 years

	(g)  Improvements to Borough facilities and the purchase of necessary equipment.
	$    27,000
	$    25,000
	7 years

	Total:
	$1,800,000
	$1,710,000
	


All such improvements and purposes shall include architectural, engineering and design work, preparation of plans and specifications, permits, bid documents, contract administration, erosion, culverts and all work, materials, equipment, labor and appurtenances necessary therefor or incidental thereto.


SECTION 2.  Section 6(b) of the Original Ordinance is hereby amended and restated to read as follows:


“(b)  The average period of usefulness, computed on the basis of the respective amounts of obligations authorized for each purpose and the reasonable life thereof within the limitations of the Local Bond Law, is 12.91.”



SECTION 3.  The capital or temporary capital budget of the Borough is hereby amended to conform with the provisions of this bond ordinance to the extent of any inconsistency herewith.  In the event of any such inconsistency, a resolution in the form promulgated by the Local Finance Board showing full detail of the amended capital budget or temporary capital budget and capital programs as approved by the Director of the Division of Local Government Services, New Jersey Department of Community Affairs will be on file in the office of the Clerk and will be available for public inspection.



SECTION 4.  Except as expressly amended hereby, the Original Ordinance shall remain in full force and effect.


SECTION 5.  This bond ordinance shall take effect twenty (20) days after the first publication hereof after final adoption, as provided by the Local Bond Law.

ADOPTED ON FIRST READING

DATED:  February 19, 2019

BREEANNA CALABRO,

Borough Clerk of the Borough of Bloomingdale

ADOPTED ON SECOND READING

DATED:  March 5, 2019

BREEANNA CALABRO,

Clerk of the Borough of Bloomingdale
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